
Public School Retirement System of the City of St. Louis

PSRSSTL
Volume XXII | Issue IIIB | June 2023

In This Issue
In Memoriam 1
New Retirees 2
Interest Rate Crediting 2
New Member  
Educational Session 2
Retirement  
Application Deadline 3
2023 Retirement Seminar 3
Contacts 3
PSRSSTL Staff News 3
First Quarter  
Investment Brief 4
Reminders 4

Mission Statement
The Mission of the Public 
School Retirement System 
of the City of St. Louis is 
to enhance the well-being 
and financial security of 
its members, retirees 
and beneficiaries through 
benefit programs and 
services which are soundly 
financed and prudently 
administered in an effective 
and efficient manner.
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In Memoriam
This section lists recently deceased retirees and can be found in the Retiree 
Version of the Newsletter, which is posted on the PSRSSTL website.

Regular  
Board Meeting  
2023 Schedule
June 26

August 28

October 23

December 18

Meetings are currently  
open to the public via  
LiveStream on YouTube.  
The link is available on  
the website,  
www.psrsstl.org.

 
Celebrate Summer

Summer’s lease hath all too short a date.
– William Shakespeare

Live in the sunshine. Swim in the sea.  
Drink in the wild air.

– Ralph Waldo Emerson
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 New Member  

Educational Session
PSRSSTL has added a new seminar designed 
specifically for new members. This session 
will provide information on the System’s 
retirement benefit and answer questions 
that new members have about PSRSSTL, 
contributions to the System,  
and understanding their benefit. 

The next session will be held on  
September 27. The recording for the  
February 8 session is available on the 
website. Please check the website,  
http://www.psrsstl.org, for registration 
information as well as to view the recording.

New Retirees
Congratulations to the most recent PSRSSTL retirees from March – May.

Change to Interest  
Rate Crediting
At the December Board of Trustees Meeting, 
the Trustees approved a change to the interest 
rate used to credit member contributions. The 
previous interest rate of 5% had been in place 
for many years. Over the last 5 years, the 
Treasury rate, which is commonly used as a 
benchmark, has averaged 1.42% to 2.44%. The 
new rate of 2% is also what other Retirement 
Systems, such as the State PSRS/PEERS, use. 
This rate will be effective at the next interest 
crediting on 12/31/2023 for balances as of 
December 31, 2022. The Trustees will review 
the interest rate annually.
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Debra Bell Elaine Favazza Brenda Morgan

Kevin Bess Karen Gammon Laurie Ponder

Patricia Blanchard Janice Gray Dawn Waters

DaJuan Blunt Shirley Gunn Josie Woolen

Quinten Davis Natalie Moore
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Retirement Application Deadline
Applications must be filed at least 15 days prior to retirement. The upcoming deadlines are:

RETIREMENT  DEADLINE
August 1, 2023   July 17, 2023
September 1, 2023   August 17, 2023

October 1, 2023   September 15, 2023  

November 1, 2023   October 17, 2023  

December 1, 2023   November 16, 2023  

January 1, 2024   December 18, 2023

2023 Retirement Seminar
The last Retirement Seminar for the year is scheduled for Wednesday, October 11. To register for a session, visit the website 
at http://www.psrsstl.org and find the flyer with the registration link. The recordings from previously held sessions are 
also available on the website.

Congratulations
PSRSSTL Staff News
We are pleased to announce that Monica Brewer is the 
new PSRSSTL Insurance Benefits Specialist. Monica 
has worked in the PSRSSTL office since 2019 and has 
assisted many members during that time. Please join us 
in congratulating Monica on her new role.

address: 3641 Olive Street, Suite 300  
St. Louis, MO 63108

fax: 314-533-0531ph: 314-534-7444

PSRSSTL Staff Contacts

Angela Johnson, ext. 3014  Member Services Manager
Monica Brewer, ext. 3011 Insurance Benefits Specialist
Randy Elam, ext. 3017 Technology Manager
Robin Willis, ext. 3010 Customer Service/Beneficiary           
                                                  Family Contact Representative
Terry Mayes, ext. 3012 Accounting Specialist
Susan Kane, ext. 3015 Executive Director
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2023 First Quarter Investment Brief
  “Investing Your Money For Lifetime Security”

Reminders PSRSSTL Office will be closed on Tuesday, July 4 for the Independence Day Holiday and 
Monday, September 4 for the Labor Day Holiday.

Staff is available Monday – Friday from 8:00- 4:30 p.m. via email and telephone. A secure 
drop box is located outside the PSRSSTL office.

Market Value
Period ending 3/31/23 One Quarter One Year
Beginning Market Value $807,339,157 $906,357,387
Net Additions/Deductions¹  -$17,746,635 -$52,995,819
Return on Investment $28,565,452 -$35,203,594
Ending Market Value $818,157,974 $818,157,974
1Deductions fund pension payments

Asset Allocation Summary
Period Ending 3/31/23

Asset Class Market Value % of Portfolio
Domestic Stocks $226,668,402 27.80%
Domestic Fixed Income 
(Bonds) $90,866,796 11.20%

International Equity $137,983,736 16.70%
Global Equity $53,992,741 6.60%
Global Fixed Income 
(Bonds) $58,286,262 7.10%

Emerging Markets Debt $21,935,341 2.70%
Tactical Asset 
Allocation (GTAA) $21,976,635 2.70%

Hedge Funds $49,215,936 6%
Real Estate $65,569,519 8%
Alternatives $75,373,807 9.20%
Cash $16,288,799 2%
Total $818,157,974 100%

Period Ending 
3/31/23

Percentile 
Ranking  

(Public Funds Universe)

Investment 
Return

One Quarter 80th 3.61%
One Year 17th -3.12%
Three Years 43th 11.04%
Five Years 78th 5.23%
Ten Years 77th 6.29%
Since 1997 46th 6.65%

The Retirement System’s investment portfolio 
increased by 3.61% in the First Quarter, ranking 
in the 80th percentile of similar public funds. 
Despite the turbulence in the banking sector and 
the persistent inflation, returns were positive for 
the quarter. During the one year period ending 
March 31, 2023, the Retirement System recorded 
a return on investments of -3.12% but ranked 
in the 17th percentile. The summaries of the 
PSRSSTL market value, rankings, investment 
returns, and asset allocation of funds held in trust 
on behalf of the membership for the reporting 
period are listed in the tables below.
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