PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
December 13, 2021

. ROLL CALL AND ANNOUNCEMENT OF A QUORUM

The December meeting of the Board of Trustees of the Public School Retirement System of the City
of St. Louis (PSRSSTL) was called to order at around 4:32 p.m. on Monday, December 13, 2021.
The meeting was conducted by video conference through Zoom and a Livestream on YouTube. Louis
Cross, Chairman of the Board of Trustees, was the presiding officer.

Roll Call was taken, and Angela Banks, Louis Cross, Sheila Goodwin, Donna Jones, Yvette Levy,
Bobbie Richardson, Albert Sanders, Justin Stein, and Dorris Walker were present. The Board of
Trustees had a quorum at the meeting. Trustees Christina Bennett and Antionette Cousins joined the
meeting in progress.

Executive Director, Susan Kane, Michael Ribble and Matthew Staback, Actuarial Representatives and
Attorney Representative, Matt Gierse, were also in attendance.

. APPROVAL OF MINUTES FROM LAST MEETING

Sheila Goodwin made a motion, seconded by Bobbie Richardson, to approve the minutes of the
Board of Trustees Meetings on October 27, 2021.

A roll call vote was taken.

Angela Banks Yes Antionette Cousins Yes Louis Cross Yes
Sheila Goodwin Yes Donna Jones Yes Yvette Levy Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes
Dorris Walker Yes

The motion carried with ten yes votes.

lll. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES

None
Iv. PRESENTATIONS BY INTERESTED PARTIES

None

V. CONSENT AGENDA
Sheila Goodwin made a motion, seconded by Bobbie Richardson, to approve the Retirements and
Benefits of November and December 2021. A roll call vote was taken.

Angela Banks Yes Antionette Cousins Yes Louis Cross Yes
Sheila Goodwin Yes Donna Jones Yes Yvette Levy Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes
Dorris Walker Yes

The motion carried with ten yes votes.

Sheila Goodwin made a motion, seconded by Bobbie Richardson, to approve the Retirements and
Benefits of October and November 2021. A roll call vote was taken.
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Angela Banks Yes Antionette Cousins Yes Louis Cross Yes
Sheila Goodwin Yes Donna Jones Yes Yvette Levy Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes
Dorris Walker Yes

The motion carried with ten yes votes.
VI. UNFINISHED BUSINESS

The Executive Director mentioned that the PSRS office currently remains closed to the public but that
the status will continue to be reviewed and decisions on the office status made based on the unfolding
developments with the pandemic.

VIl. REPORT OF THE CHAIRPERSON

The Chairman began by expressing gratitude that the Board was moving in a positive direction. He
thanked the Co-Chairs of the Personnel and Professional Contracts Committee on the recent
selection of the new Investment Consultant. He also thanked the Trustees for their time and
attendance at the many meetings conducted in 2021. He also mentioned that Trustee Bobbie
Richardson had been re-elected as a non-Teacher Trustee for a four-year term and Angela Banks
had been re-appointed by the St. Louis Board of Education for a four-year term, both ending
December 31, 2025.

The Chairman announced that at this time there would be elections for 2022 Board of Trustees
Chairperson and Vice-Chairperson. He called first for nominations of Chairperson. Sheila Goodwin
nominated Louis Cross. The nomination was seconded by Christina Bennett. Board Chair Cross
asked multiple times if there were any additional nominations. Since there were no additional
nominations, Trustee Cross was re-elected by acclamation. Chairman Cross thanked the Board for
their support.

Board Chair Cross then moved on to nominations for Vice Chairperson. Dorris Walker nominated
Bobbie Richardson. This nomination was seconded by Sheila Goodwin. There were no additional
nominations after Chair Cross asked multiple times for any further nominations. Trustee Richardson
was deemed re-elected to Vice Chairperson by acclamation and also thanked the Board for their
support.

VIll. REPORT OF THE EXECUTIVE DIRECTOR

The Executive Director began by highlighting the materials included in Tab IV which were copies of
the Contribution letters sent to St. Louis Public Schools and the Charter Schools along with the GASB
68 report. She then moved to the proposed 2022 meeting schedule. The proposed dates were based
on the normal schedule of the third Monday of the month with the exception of the February meeting
being moved to the fourth Monday due to the President’s Day Holiday. Motion was made by Trustee
Bennett, seconded by Bobbie Richardson, to adopt the 2022 Meeting Schedule, subject to St. Louis
Public Schools calendar.

A roll call vote was taken.
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Angela Banks Yes Christina Bennett  Yes Antionette Cousins  Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

The motion carried with eleven yes votes.

The Executive Director then mentioned that during the Committee reports, the Board would review the
2022 Operating Budget. While the Business Insurance recommendations are included in the Budget,
she reviewed this piece in more detail during her report. Business insurance included Worker’s
Compensation, Property and Cyber liability. Gallager, the System’s Business Insurance consultant,
was continuing to review and seek more quotes for Cyber liability but had received a firm renewal
premium from the current carrier. The motion to renew the Business Insurance policies would be
covered during the Committee reports.

IX. REPORT OF THE INVESTMENT CONSULTANT

None
X. REPORT OF THE ACTUARY

Michael Ribble and Matthew Staback from Buck Consulting were present to review the five-year
Experience Study. Mr. Ribble began by explaining that it is best practice to review the assumptions
that are used for the Valuation every five years and is a requirement for the System. The Report was
reviewed and the Actuary representatives responded to a number of questions from the Trustees.
The topic of providing a COLA to members was brought up during this discussion. The Attorney
Representative explained that public plans in Missouri must be 80% funded and Buck must also
certify that the plan is actuarially sound before a COLA can be granted. Attorney Representative said
that a letter had been sent to Trustees about this issue some years ago. The Executive Director will
send this out to all board members.

After discussion was concluded, Trustee Bennett made a motion, seconded by Trustee Cousins, to
adopt the five-year experience study and recommendations from the Actuary to implement changes in
the Actuarial Methods, Mortality Assumptions, Demographic Assumptions, and Investment Return
Assumptions.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins  Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

The motion carried with eleven yes votes.
Xl. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES

The Chairman asked for reports from the Committees.
Benefits Committee

While there was no report, the Chairman thanked Co-Chairs Jones and Richardson for their work in
the benefits package offered to retirees during the recent open enroliment.
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Trustee Business Committee

Trustee Business Committee Co-Chair Walker made a motion to approve the 2022 Operating Budget
as recommended and accepted by the Trustee Business Committee at its meeting on December 8,
2021. Bobbie Richardson seconded the motion.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins  Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes* Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

*Trustee Levy’s yes vote was made through phone call with Chairman Cross. The motion carried with
eleven yes votes.

Trustee Business Committee Co-Chair Goodwin made a motion to accept the renewals of the
Worker's Compensation and Property Liability Coverage with Hartford, and the Cyber Liability Policy
renewal as recommended by Gallagher. Motion was seconded by Bobbie Richardson.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins  Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes* Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

*Trustee Levy’s yes vote was made through phone call with Chairman Cross. The motion carried with
eleven yes votes.

Trustee Business Committee Co-Chair Goodwin made a motion to enter into a three-year agreement
from January 1, 2022 through December 31, 2024 with PBI Research Services for Death Audit
Services at an annual cost of $12,000.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes* Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

*Trustee Levy’s yes vote was made through phone call with Chairman Cross. The motion carried with
eleven yes votes.

Investment Committee
No report.

Legislative, Rules & Regulations Committee
No report.
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Personnel & Professional Contracts Committee

Co-Chair Banks asked the Executive Director for an update on the Investment Consultant transition.
The Executive Director reported that an agreement had been signed and that the Managers had been
informed of the transition.

XIl. NEW BUSINESS
None

Xlll.  REPORT OF THE ATTORNEY

The Attorney did have a report but suggested that it be conducted in closed session. Albert Sanders
made the motion to close the meeting, and that all records and votes, to the extent permitted by law,
pertaining to and/or resulting from this closed meeting be closed under R.S.Mo. §§ 610.021 (1) for the
purpose of having a confidential or privileged communication with the Attorney. Antionette Cousins
seconded the motion.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins  Yes
Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes
Yvette Levy Yes* Bobbie Richardson Yes Albert Sanders Yes
Justin Stein Yes Dorris Walker Yes

*Trustee Levy’s yes vote was made through phone call with Chairman Cross. The motion carried with
eleven yes votes.

The meeting continued in closed session.

After the closed meeting discussion, Sheila Goodwin motioned to open the meeting pursuant to R. S.
Mo. §610.021. The motion was seconded by Bobbie Richardson.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Antionette Cousins Yes
Louis Cross Yes Sheila Goodwin Yes Yvette Levy Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes
Dorris Walker Yes

The motion carried with ten yes votes.
XIV. ADJOURNMENT

Sheila Goodwin made a motion, seconded by Bobbie Richardson, to adjourn the meeting. By voice
vote, motion carried, and the meeting adjourned at around 6:35 p.m.

Attachments:
Retirements & Benefits: November and December 2021
Refunds & Bills: October and November 2021
2022 Board of Trustees Meeting Schedule
Actuarial Experience Study
2022 Operating Budget



To be Authorized and Approved

by the Board of Trustees

APPLICATIONS FOR RETIREMENT

NAME\ RETIREMENT
POSITION DATE TYPE
Janine Edler 10/1/2021 Early
Reading Specialist

Beverly Foster 10/1/2021 Normal
Accounts Payable Supervisor

James Holland 10/1/2021 Normal
Safety Officer

Mary Houlihan 10/1/2021 Normal
Deputy Superintendent of Operations

Karen McCain 10/1/2021 Normal
ICA

Debra Moran-Reimonenq 10/1/2021 Normal
Associate Superintendent

Belinda Paine 10/1/2021 Normal
Disability

Paulette Phillips-Long 10/1/2021 Normal
Teacher

Robert Sutter 10/1/2021 Normal
Teacher

Deblin Thomas 10/1/2021 Normal

Office Manager

Page 1 of 1

CREDITED

SERVICE

13.1628

21.9131

6.2261

5.6391

16.2834

7.8696

14.7653

5.4167

10.7958

5.0535

FINAL AVG

SALARY

$62,771.10

$66,070.20

$39,301.97

$164,164.59

$32,369.51

$147,128.79

$80,011.98

$80,399.58

$26,711.65

$38,115.28

MONTHLY

BENEFIT

$1,071.03

$2,413.00

$407.83

$1,542.90

$878.48

$1,929.74

$1,969.00

$580.65

$300.39

$321.03

11/1/2021



NAME\
POSITION

Michael Allen
Custodian

Constance Byrd
Buyer Il

Clora Easby
Custodian

Jeffrey Jones
Custodian

Zebulun Miller
Teacher

Tracy Milligan
Teacher

Calvin Nicholes
Custodian

Terri Payne
Secretary

Wendie Stephens

Speech Pathologist

Veronica Ware
Teacher

Kimberly Watson
Teacher

John Whisenhunt
Teacher

Page 1 of 1

To be Authorized and Approved
by the Board of Trustees

APPLICATIONS FOR RETIREMENT

RETIREMENT

DATE TYPE
November 1, 2021 Disability
November 1, 2021 Normal
November 1, 2021 Normal
November 1, 2021 Early
November 1, 2021 Normal
November 1, 2021 Normal
November 1, 2021 Early
November 1, 2021 Normal
November 1, 2021 Normal
November 1, 2021 Normal
November 1, 2021 Normal
November 1, 2021 Normal

CREDITED

SERVICE

8.4586

34.7435

10.4687

10.2296

21.2777

271278

10.3508

24.5783

16.5000

30.3444

28.3388

28.2778

FINAL AVG

SALARY

$39,852.63

$58,132.08

$41,651.82

$45,397.85

$71,220.41

$77,130.76

$41,194.86

$64,082.51

$81,078.72

$59,899.76

$63,517.47

$73,192.58

MONTHLY

BENEFIT

$830.26

$2,906.60

$726.74

$761.10

$2,525.68

$2,856.11

$556.68

$2,625.07

$2,229.66

$2,994.99

$3,000.01

$2,849.32

11/30/2021



Distributions - October, 2021
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STATUS| REASON
FEDERAL
CHECK CHECK GROSS TAXES NET A(ctive) D(eath)

NUMBER DATE LAST NAME FIRST NAME/MI (B+C) W/H PAY R(etired) | S(eparation)| NOTES
077944 10/15/21 BAILEY JAMAL 2,981.08 2,981.08 A S KIPP
077945 10/15/21 BAKER SYDNEY 2,310.36 462.07 1,848.29 A S EAGLE
077946 10/15/21 BATISTE DONNA 4,609.10 921,82 3,687.28 A s KIPP
077947 10/15/21 BOUNDS CRYSTAL 30,464.16 6,092.83 24,371.33 A s
077948 10/15/21 CAMERON TYRONE 11,901.52 2,380.30 9,521.22 A s
077949 10/15/21 CASTILLO MEZA IMMY 553.91 110.78 443.13 A S
077950 10/15/21 CHANG MARISSA | 4,245.88 4,245.88 A S SLLIS
077951 10/15/21 CLINARD MARY 9,338.01 9,338.01 A S
077952 10/15/21 CODAY ZOHRA 1,280.51 1,280.51 A S
077953 10/15/21 CONSTANTINO BENEDICT 18,390.66 3,678.13 14,712.53 A s KIPP NSCS
077954 10/15/21 DIKGALE BENJAMIN 98,903.29 19,780.66 79,122.63 A S
077955 10/15/21 EILER CATHERINE 2,658.40 2,658.40 A s
077956 10/15/21 CHACON ERICA 29,665.93 29,665.93 A S CA
077957 10/15/21 DAVIS ANET E 7,000.00 7,000.00 A s
077958 10/15/21 DAVIS ANET E 3,946.64 789.33 3,157.31 A s
077959 10/15/21 EVANS CANDICE 9,376.16 9,376.16 A s GSA
077960 10/15/21 EVANS ENNA 5,889.28 1,177.86 4,711.42 A s cA
077961 10/15/21 FENNOY AMARI 8,866.86 1,773.37 7,093.49 A s
077962 10/15/21 GREEN EVERIANNA 50.18 50.18 A s
077963 10/15/21 GREEN EVERIANNA 953.40 190.68 762.72 A s
077964 10/15/21 HENDRIX SHERRELL 17,184.37 3,436.87 13,747.50 A s SCPA SLLIS
077965 10/15/21 HENKE MARINA 2,303.85 460.77 1,843.08 A S CGMS
077966 10/15/21 HAWKINS DANIELLE 1,974.05 394.81 1,579.24 A s
077967 10/15/21 HALL KHALIA 6,098.36 1,219.67 4,878.69 A s
077968 10/15/21 HALL RACHEL 8,379.28 1,675.86 6,703.42 A S
077969 10/15/21 HINDMAN TIFFANY L 8,214.57 1,642.91 6,571.66 A s SLLIS
077970 10/15/21 ARMON SR NAKIAMA 4,264.76 852.95 3,411.81 A 3
077971 10/15/21 ONES DYNA 19,999.81 3,999.96 15,999.85 A s
077972 10/15/21 GARCIA LINDSAY 2,688.31 2,688.31 A 3 VOID AND REISSUE
077876 09/20/21 GARCIA LINDSAY (2,688.31) (2,688.31)] A s VOID AND REISSUE
077973 10/15/21 ONES-FOWLER DEBBIE 35,310.24 7,062.05 28,248.19 A s SLPS IESM
077974 10/15/21 KUNKEL OHN 15,949.86 3,189.97 12,759.89 A S
077975 10/15/21 LOMBARDO EMILY 21,034.91 4,206.98 16,827.93 A s KIPP (Roth Ira)
077976 10/15/21 MOLL HEATHER 5,946.54 5,946.54 A S
077977 10/15/21 MAHDI KHADIJAH S 8,247.98 8,247.98 A s cA
077978 10/15/21 MCCOY KADA'TA 6,071.51 1,214.30 4,857.21 A s SLPS TACS
077979 10/15/21 MCMILLAN KRETIA 21,779.46 4,355.89 17,423.57 A S
077980 10/15/21 MCKINNEY DEARON M 14,915.54 2,983.11 11,932.43 A s cA
077981 10/15/21 NEUF ELIZABETH 4,095.19 819.04 3,276.15 A S
077982 10/15/21 PAYTON ORLANDO D 14,932.78 2,986.56 11,946.22 A 5 CA
077983 10/15/21 PEOPLES DRACHELE 11,032.67 2,206.53 8,826.14 A s
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of October, 2021
| . =
Payee B | Ck. Number Description B Amount
Date Paid October 5, 2021 | ' - -
Ameren Missouri 77919 |Electric Service 2,915.28
ACC Business 77920 | Telephone Fiberoptics B 528.08
Charter Communications 77921 Charter Internet and Voice 214.96
Republic Services #346 - 77922  |Trash Pick-Up ) 241.30
Clayton Parking 77923 October 2021 Parking - 2 Employees 140.00
Microtek Document Imaging Systems, Inc. 77924  |Imaging Hosting For The Month of Sept. 2021 423.60
Specialty Mailing 77925 Service - Benefit Statements | 78572
Specialty Mailing 3 77926  |Service - Election Notice 2,880.95
Specialty Mailing 77927  |Postage - Active Employee Newsletter 2,081.71
The Berwyn Group - | 77928  |Online Address Search August 2021 150.00]
| Blade Technologies, Inc. | 77929 | Two Dell Precision 3000 PC's ) 3,985.00]
Gregory F.X. Daly - Collector of Revenue 77930  |City Earnings Tax - Third Quarter 2021 1,108.01
Pitney Bowes, Inc. 77931 Postage Supplies - ~ 629.79
Softchoice Corporation 77932  |Software Maintenance . 3,606.98
INCTR . 77933 Registration-Annual Conference, Susan Kane, She 1,000.00
[Susan Kane B 77934 Flowers For Sheila Goodwin, Birthday Cards 128.79
CEBRE - 608844 a 77935 Management Fee - September 1,211.81
|CBRE - 608844 e 77936 Engineer Services B ~195.00
Blue Chip Pest Services B 77937 |Pest Control 46.00}
| Yardi Marketplace 77938  |Supplies 274.55
EARNEST Partners, LLC B 77939 |3rd Quarter 2021 Management Fee 7,614.53
Board of Education St. Louis Benefits Trust 77940 |Office Employees Insurance - Dental L 203.81
Board of Education St. Louis Benefits Trust 77941 Office Employees Insurance - Vision 12.78
Board of Education St. Louis Benefits Trust 77942  |Office Employees Insurance - Life B ~173.60|
Date Paid October 8, 2021 = ! -
Office Payroll ACH Office Payroll - . 10,466.75
AXA Equitable ACH 457 Contributions B 2,591.00
Specialty Mailing | 77943  |Postage - Retiree Newsletter 1,930.42
Date Paid October 20, 2021 N l B - 1
Absopure Water Company 78004 Water Cooler Service B 61.20
Blade Technologies, Inc. B 78005 Professional Services B 2,077.00
Hartnett Reyes-Jones, L.L. C. 78006 Legal Fees - 17,366.50
Gallagher Benefit Services, Inc. 78007 Group Ins. Consulting Services Monthly Fee 3,320.55
Konika Minolta Business Solutions USA Inc. 78008  Service for Copier C360l, C364E 232.85
BuildingStars STL Operations, Inc. 78009  |Janitorial Services B 1,386.00
MSD | 78010  Sewer Service ~42.20]
Purchase Power 78011 Postage ] 1,000.00
Mitel 78012  Telephone Service 297.82
Office Essentials 78013  Office Supplies | 720.02)
Buck Global, LLC 78014 Actuarial & Consulting Services - Sept. 2021 19,755.50
Specialty Mailing 78015  Daily Pick-Up 200.00
Specialty Mailing | 78016 Postage - Ballot Mailing 2,280.95
Minuteman Press - 78017 RFP Repsonses, Newsletters, Annual Report Sum  11,435.22
Stericycle, Inc. 78018 Document Shredding ) | 108.06
CBRE - 608844 _ | 78019  |Management Fee - October 2021 - 1,211.81
St. Louis Mat & Linen Company | 78020 Floor Mats ) 103.50]
TK Elevator Corporation - | 78021  |Ful Maintenance Coverage 55771
Systematic Financial Management, LP | 78022 3rd Quarter 2021 Management Fee 84,235.17
Date Paid October 22, 2021 - -
Office Payroll ACH | Offlce Payroll 10,466.75
AXA Equitable | ACH 457 Contributions 2,591.00
Minuteman Press 78023 Envelopes-AnnuaI Benefit Statements, Envelopes 633.38
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Public School Retirement System of the City of St. Louis

Checks Written During the Month of October, 2021
Payee S _ Ck. Number Description Amount|
Date Paid October 27, 2021 _ B
Specialty Mailing 78024  |Postage - Open Enrollment 4,119.30
| NN TOTAL 1$209,712.91]
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of November, 2021

Payee | Ck. Number |Description Amount
Date Paid November 5, 2021 | B n o
Office Payroll | ACH  [Office Payroll - 10,093.75
AXA Equitable . ACH 457 Contributions 2,841.00
Date Paid November 5, 2021 | e -

Ameren Missouri - 1 78026 Electric Service 1,789.79
ACC Business ) 78027 | Telephone Fiberoptics 528.08
Charter Communications 78028  |Charter Internet and Voice | 21496
Republic Services #346 78029  |Trash Pick-Up 241.30
Clayton Parking 78030 | November 2021 Parking - 2 Employees ) 140.00
Microtek Document Imagmg Systems Inc. 78031 Imagnng Hosting For The Month of Oct. 2021 423.60
Specialty Mailing - 78032 | Service - Active Employee Newsletter B 810.21
|Specialty Mailing 78033 |Service - Ballot Mailing 2,845.32
Specialty Mailing 78034  Service - Retiree Newsletter B . 716.42
Specialty Mailing 78035 | Service - Open Enroliment 1,025.86
The Berwyn Group 78036 | Online Address Search September 2021 135.00
Blade Technologies, Inc. 78037 |Professional Services 87.00
Hartnett Reyes-Jones, L.L.C. 78038  |Legal Fees 9,898.20
Office Essentials 78039 |Office Supplies B | 445.04
Tech Electronics, Inc. 78040  |Monitoring of Fire and Security Alarm 360.00
Susan Kane _ 78041  |Plants For The Boardroom 111.98
CBRE - 608844 78042 Engineer Services - 520.00
Blue Chip Pest Services 78043 Pest Control ~ 46.00
St. Louis Mat & Linen Company | 78044  |Floor Mats | 69.00
Causeway Capital Management LLC 78045 3rd Quarter 2021 Management t Fee 76,615.14
The Edgar Lomax Company 78046  |3rd Quarter 2021 Management Fee 77.012.72]
Fidelity Institutional Asset Mgmt. Trust Company 78047 3rd Quarter 2021 Management Fee 76,023.27
INTECH Investment Management LLC 78048 3rd Quarter 2021 Management Fee . 42,906.42
Manulife Investment Management U.S. LLC 78049  |3rd Quarter 2021 Management Fee 30,347.98
Mellon Investment Corporation o | 78050  3rd Quarter 2021 Management Fee 789.98
Mellon Investment Corporation 78051 |3rd Quarter 2021 Management Fee 2,188.25
TCW Asset Management Company 78052 I3rd Quarter 2021 Management Fee 62,907.40
Westﬂeld Capital Management Company, LP 78053  |3rd Quarter 2021 Management Fee 82,812.50
Xponance, Inc. N 78054 3rd Quarter 2021 Management Fee 82,166.89
Xponance, Inc. 78055 __3rd Quarter 2021 Management Fee 10,792.42]
US Bank 78056 3rd Quarter 2021 Custodial Fee 26,694.79
Board of Education St. Louis Benefits Trust | 78057  Office Employees Insurance - Dental 203.81
Board of Education St. Louis Benefits Trust | 78058  Office Employees Insurance - Vision 12.78
Board of Education St. Louis Benefits Trust | 78059  Office Employees Insurance - Life 173.60
Date Paid November 19, 2021 | ] B B ]
Office Payroll - - | ACH _ |Office Payroll B 10,093.75)
AXA Equitable | ACH 457 Contributions - 2,841.00
Date Paid November 22, 2021 _ - -

Absopure Water Company - | 78105  |Water Cooler Service 95.80
Blade Technologies, Inc. - ___l__ 78106  Professional Services | 2,088.46
Gallagher Benefit Services, Inc. | 78107 | Group Ins. Consulting Services Monthly Fee 3,320.25
|Konika Minolta Business Solutions USA Inc. | 78108  |Service for Copier C360l, C364E 316.99|
BuildingStars STL Operations, Inc. | 78109  |Janitorial Services 1,386.00
IMSD | 78110 | Sewer Service 42.20
\Purchase Power - 78111 Postage - - 500.00
Mitel B 78112 |Telephone Service 276.66
Office Essentials - 78113 Office Supplies 360.94
Buck Global, LLC 78114 Actuarial & Consulting Services - Oct. 2021 16,321.50|
Specialty Mailing 78115 Daily Pick-Up 190.00
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of November, 2021

Payee | Ck. Number Description Amount
Minuteman Press | 78116 Enroliment Booklets, Envelopes 7,243.00
BarnesCare 78117  |Shreko Bonnett 1 100.00
Anders CPAs & Advisors B 78118  |Audit Services-GASB, Active Non-Teacher | 12,000.00
American Solutions for Business 78119  |Laser Checks - Operating Account 305.91
[PRISM 78120  |PRISM Member Dues 2022 | 300.00
CBRE - 60884 78121 Management Fee - November 2021 _ 1,211.81

o ] TOTAL ~$663,994.73




Public School Retirement System of the
City of St. Louis (PSRSSTL)

3641 Olive Street, 2™ Floor Boardroom
St. Louis, MO 63108

Voice: (314) 534-7444
Fax: (314) 534-0531

Website: http://www.psrsstl.org

Board of Trustees
Regular Meeting Schedule
Calendar Year 2022

Unless otherwise posted, trustee meetings are conducted in the Boardroom on the
2 floor of the Retirement System’s office building (address above)

February 28, 2022
(4" Monday due to Presidents Day)

April 18, 2022
June 20, 2022
August 15, 2022
October 17, 2022
December 19, 2022
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PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

2022 Operating Budget
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Public School Retirement System
of the City of St. Louis
Operating Budget - Calendar Year 2022

3641 OLIVE STREET, SUITE 300
ST. LOUIS, MO 63108
OFRCEOFTHE PHONE (314) 5347444
IEXECUTIVE DIRECTOR FAX: (384)534-0531
To: Angela Banks Christina C. Bennett Antionette Cousins
Louis C. Cross lll Sheila P. Goodwin Donna Jones
Yvette A. Levy Bobbie Richardson Albert J. Sanders, Jr.
Justin M. Stein || Dorris Waiker
FROM: Susan Kane
DATE: December 2, 2021
RE: 2022 PSRSSTL Proposed Operating Budget

The following is the 2022 proposed operating budget for the Public School Retirement System
of the City of St. Louis for your review and discussion at the Trustee Business Committee
Meeting on December 8, 2021. Overall, the proposed budget is about 5% higher than the 2021
approved budget. Increased expenditures are highlighted below along with some
accomplishments achieved by PSRSSTL during 2021.

2021 Accomplishments
. Professional Services
Conducted RFP’s for Actuarial and Investment Consultant Services
resulting in service enhancements and cost decreases

Conducted RFP’s for Dental and Vision Services resulting in additional
benefits being added at reduced premium

] General Administration

Utilized free resources for death audit services, resulting in earlier
detection of deceased Members

Implemented a Document Retention Policy

Redesigned the newsletter, offering targeted content for Actives and
Retirees

Offered virtual retirement seminars and open enroliment sessions
= Property Management

Added recycling and consolidated pickup schedule which lowered
monthly cost.

. Property Management, continued
Implemented new lower cost phone system, with improved features

Final Page 2 of 11 ‘December 13, 2021



Public School Retirement System
of the City of St. Louis
. Operating Budget - Calendar Year 2022

Completed maintenance projects, such as paving of the parking lot.

2022 Budget Highlights

Fees for Investment Managers are based on the fund balance and types of
investments. These fees are projected to increase from 2021 but are based on
investment performance, which is difficult to accurately predict. The Investment
Management fees, based on the portfolio as of September 30, 2021, are a nearly
$300,000 increase from the prior year and are the largest line item increase in
the proposed 2022 budget.

Proposed Expenses for Technology and Equipment Maintenance & Purchases
are also an increase from 2021. This is primarily due to continued security
testing and enhancement, change in death audit services to a new provider
offering a broader level of service, and providing devices for Trustees to use for

Board related activity.

The premiums for business insurance may also increase. The Insurance
consultant has recommended increasing Cyber Liability policy limits from
$1,000,000 to $2,000,000 so additional costs have been requested in this
category to cover the anticipated additional premium if coverage is approved.

In the Legal Services area, there is an additional request of $50,000 for advocacy
and research services. This will be needed if proposed legislation to address the
System funding is introduced in the 2022 Missouri legislative session.

The Auditing/Accounting Services line item has been increased by $25,000. This
funding is needed for the cost for a payroll service to handle PSRSSTL staff
payroll and tax filings. Currently, this is being managed internally via a
spreadsheet.

Funding for three Special Project items have been requested for 2022. The
automatic, preferably handsfree, door opener project for the main entrance was
not completed in 2021 due to difficulties in obtaining materials but this is
expected to be completed in 2022. The awning over the balconies in the back of
the building has been severely damaged by weather and needs replacement.
There are also areas.of the building, such as the Boardroom and the balcony

railings that need painting.

Items with a decrease in expenditure expected in 2022 include Actuarial
Services, Trustee Elections (only one scheduled election in 2022), Postage, and
Retiree Insurance and Consulting, primarily due to decreased premiums obtained

from the 2021 Dental and Vision RFP

Thank you for your review and consideration of the proposed budget.

Page 3 of 11 December 13, 2021



Public School Retirement System
of the City of St. Louis
Opetating Budget - Calendar Year 2022

Asset Assumptions (as of 9/30/21)

Investment Accounts Billed Indirectly (fees not budgeted) $187.4 million
Investment Accounts Billed Directly 502.0 million

796.0 million
50.1 million
__69.0 million
$915.1 million

Financial Investments
Real Estate Investments
Private Market Investments (fees not budgeted)
Total INVeStMENt FUNM ..........ovvvivieiiirrreerrerinn e is s ee e ranmecsbees

Investment Management Fees
Investment Accounts Billed Directly

$502.0 million in assets at 50 basis points $2,510,000
Real Estate Investments
$50.1.4 million in assets at 85 basis points 425 850
Investment Management FEES..............cccimmrnmenerrsenensinrn s $2,935,850
2021 BUAGELEM.....cccciereeiii ettt s $2,641,042
Trust & Custody Bank Services
U.S. Bank
17 Separate Accounts at $1,000/account $17,000
Domestic Assets of $315.0 million at 1.5 basis points 47,250
Foreign Equity Assets of $68.9 million at 6 basis points 41,340
Miscellaneous Administrative Fees (Foreign & Global Equities) 35,000
Trust & Custody Bank Services .......ccrmrmmsecnmnmmmenmimsinieenmsen $140,590
2021 BUdgeted..........ccoieeriiii et vvereneeans $141,396
Investment Consulting
AndCo Consulting
Investment Consulting $190,000
2021 Budgeted $189,715
Actuarial Services
Buck Global, LLC
Retirement and Purchase of Service Calculations, Retirement
Estimates $70,000
Valuation Report, Board Meetings, Annual Audit, Benefit
Statements 42,000
Miscellaneous Actuarial Services . 15,000
ACTUATIAl SOIVICES ... vveoveeeeeeeeeeeiatsrsesisserestsestasnssassnssasenesasnesensessrmenseseansasssnasasas $127,000
2021 BUAGEIE.........eooeeerretreeessseasasssssens e sesaeceessscssinsesssesssssass s snbasssssnt s $136,000
December 13, 2021
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Public School Retirement System

of the City of St. Louis

Operating Budget - Calendar Year 2022

Legal Services

Hartnett Reyes Jones LLC
General Legal Counsel
Investment Agreement Reviews
Advocacy and Research

Legal SEIVICES ..........oeimierii it
2021 BUAGELE. ....ccocviriiiisietnerrri e

$120,000
30,000
60,000

Auditing/Accounting Services
Anders Minkler Huber & Helm LLP
Annual Audit (financial statements & GASB No. 68)

Accounting Services (Annual Report & other requirements)

Payroll Service—Staff Payroll/Taxes

$83,000
3,000
$25.000

Auditing/Accounting ServiCes.............ccovc v

2021 BULQELE......cocererriirireire e erenrens $84,000

Trustee Elections—1 Actlve Election and No Retiree Elections

Active Trustee Elections (4,600 eligible voters)

Election Commissioner Costs $3,200

Miscellaneous Costs (i.e. ballot return postage)
Postage Service at $1.29/voter

1,200
5,934

Printing & Mail Service at $1.40/voter 6,440

Cost Per Active Trustee Election (includes 2™ notice)
Retiree Trustee Elections ---no scheduled elections

Election Commissioner Costs

Miscellaneous Costs (i.e. ballot return postage)

Postage Service at $1.29/voter

Printing & Mail Service at $1.40/voter

Cost Per Retiree Trustee Election (includes 2™ notice)

Trustee Elections
2021 Budgeted

16,774

|ooog

$16,774
$32,917

Technology Services, Computer Consulting & Software
(see Technology Budget, page 11)

Technical Services, Consulting & Support
Software Purchases & Licenses

Technology Services, Computer Consuiting & Software

....$127,050

2021 Budgeted.......ccoovvnimricinmmninniae e SO . $124,265

Physician Fees

Disability Medical EVAIUALIONS ............ccocooooviimirinnneceieii s $1,200

2021 BUAGELEA.....ecueeiieiiiiiniiiee et estns s e reeees

Final Page 5 0f 11

December 13, 2021



Public School Retitement System
of the City of St. Louis
Operating Budget - Calendar Year 2022

rope anagement, Security ities
Property Management at $1,212/month $15,600
Property Management Services (trash, janitorial, maint.) 60,000
Security Monitoring 2,000
Property Management & Security Monitoring 77,600
Charter Internet Service at $225/month 2,700
Fiber Optic Internet Service at $667/month 8,000
Mitel Telephone Service at $300/month 3,900
Ameren UE Electric Service 28,000
MSD/St. Louis City Water 1,250
Utilities 43,850
Property Management, Security & Utilities...........c.ooomieiniininenciccecnn $121,450
2021 BUAGEIEA........c.eecieciirieriiinineeeeete sttt da s $124,614
Postage & Delivery
Active Newsletter—Quarterly Mailing $4,000
Retiree Quarterly Newsletter at $3,000/mailing $12,000
Insurance Open Enroliment Packets—3,100 at $2.03/ea. 6,300
1099R Forms — 5,300 at .62 each 3,304
Annual Benefit Statements — 5,500 at 60¢ each 3,286
Miscellaneous Postage & Delivery 15.000
POStage & DElIVETY.........ccoerciieeiee ettt e $43,890
2021 Budgeted............... eetretebeesteresbenteateeateEereresesbe R sh e e RS e b s et $52,299
Printing & Office Supplies
Active Newsletters and 4 Retiree Newsletters $10,000
Annual Reports — 50 at $30.00 each 1,500
Annual Report Summaries — 10,000 at $1.00 each 10,000
Health Insurance Open Enroliment Packets — 3,600 at $3.00 each 10,800
Miscellaneous Printing & Office Supplies 18,000
Printing & Office SUPPHES ... $50,300
2021 BULQELEA.......ccevenrevereiceit et st e $51,853
Final Page 6 of 11 December 13, 2021



Public School Retirement System

of the City of St. Louis

Operating Budget - Calendar Year 2022

Equipment Maintenance & Purchases

Maintenance Contracts & L eases
Paymaster Check Writer 500
Firewall Maintenance & Subscription Service 1,000
Security Cameras 750
Konica Printers 3,000
Pitney Bowes Mail System 5,800

Maintenance Contract & Leases
Equipment Purchases (see Technology Budget, page 8)

Equipment Maintenance & PUrChases..............occooninncn $28,150

2021 BUAGELEA ..o ettt

$33,950

Business insurance

Fiduciary Coverage

Crime Coverage & Treasurer's Bond

Property, Casualty & Workers' Compensation Coverage
Cyber Liability

Insurance Brokerage Services

BUSIIICSS INSUIANCE ..ouvveereereemeuiessesssereeeseasessstreneetasaertrranresnnassasanasssasresnrtsticasssse
2021 BUAGEIEA.......ooeeceirirraereree ettt

$75,194
3,300
21,000
7,000
15,000

$121,494
$115,300

Trustee Educational Expenses

Projected fOr 2022 ...........oocomuemmrioiiieeriies et s $30,000

2021 BUAGELEU......oooeeetiiirien s e s

$30,000

Retiree Insurance, Consulting & Open Enroliment
(Based on November 2021 enroliment levels)

Retiree Health Care Insurance Subsidy
Medical Insurance:
2,200 members @ $80.00/member/month

Dental Insurance:
2,800 members @ $5.95/member/month
Vision Insurance:
3,000 members @ $2.37/member/month
Health Insurance Consulting
Open Enroliment Assistance

Retiree Insurance, Consuiting & Open Enrollment...............c.oviiviiinnnne
2021 BUAGELEd......coueeceeie ittt ettt s

$2,112,000
199,920
85,320

39,850
5.000

$2,442,090
$2,477,230

Final Page 7 of 11
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Public School Retirement System
of the City of St. Louis
Operating Budget - Calendar Year 2022

Miscellaneous Expenses

Bank Account Fees $36,000
Public Parking 2,000
Memberships—NCTR, ISCEBS, Prism, GFOA
Certifications 4,500
Unforeseen Building Supplies & Equipment _5.000
Miscellaneous EXPENSeS ..........cccvvcverireccrrenceniesnie e st et sss s e e $47,500
2021 BUAGELEA. .....cvoeeiecece et e et $40,000
Special Projects Planned for 2021
Painting—Boardroom, Other Areas of Building $8,000
Awning for Back side of Building $5,000
Automatic Door Opener for Front Door - $8,000
Special Projects Planned for 2022..................ccooiininecinnie, $21,000
2021 BUAGEIE. .. .ecveeereerieecce ettt $21,000

Final Page 8 of 11
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	101.Regular Board Meeting Minutes 12-13-21
	MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
	December 13, 2021
	I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM
	II. APPROVAL OF MINUTES FROM LAST MEETING
	III. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES
	IV. PRESENTATIONS BY INTERESTED PARTIES
	V. CONSENT AGENDA
	VI. UNFINISHED BUSINESS
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