
Regular Board Meeting Minutes 8-16-21 

PUBLIC SCHOOL RETIREMENT SYSTEM 
OF THE CITY OF ST. LOUIS 

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING 
August 16, 2021 

 
I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM 

 
The August meeting of the Board of Trustees of the Public School Retirement System of the City of 
St. Louis (PSRSSTL) was called to order at around 4:30 p.m. on Monday, August 16, 2021.  The 
meeting was conducted by video conference through Zoom and a Livestream on YouTube.  Louis 
Cross, Chairman of the Board of Trustees, was the presiding officer. 
 
Roll Call was taken, and Angela Banks, Christina Bennett, Louis Cross, Donna Jones, Bobbie 
Richardson, Albert Sanders, and Justin Stein were present.  The Board of Trustees had a quorum at 
the meeting.  Trustees Antionette Cousins, Sheila Goodwin, and Yvette Levy joined the meeting in 
progress.  Trustee Joseph Clark was absent. 
 
Executive Director, Susan Kane, Attorney Representative, Matt Gierse, PSRS Accounting Specialist 
Terry Mayes, PSRS Insurance Specialist Dawn Waters, and Gallagher Benefit Consultant Mark Von 
Vogt were also present. 
 

II. APPROVAL OF MINUTES FROM LAST MEETING 
 
Bobbie Richardson made a motion, seconded by Christina Bennett, to approve the minutes of the 
Board of Trustees Meeting from June 21, 2021.  By voice vote, motion carried. 
 

III. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES 
 
None 
 

IV. PRESENTATIONS BY INTERESTED PARTIES 
 
None 

V. CONSENT AGENDA 
 
Bobbie Richardson made a motion, seconded by Christina Bennett, to approve the Retirements and 
Benefits of July and August 2021.  By voice vote, motion carried. 
 
Bobbie Richardson made a motion, seconded by Christina Bennett, to approve the Refunds and Bills 
of June and July 2021.  By voice vote, motion carried. 
 

VI. UNFINISHED BUSINESS 
 
The Executive Director mentioned that the PSRS office currently remains closed to the public but that 
some initial preparations have been made regarding reopening.  Quotes on plexiglass installation 
have been obtained.  Staff have been meeting with some individuals on a very limited basis.  Since 
the conditions of the pandemic and the guidelines are constantly changing, the situation will continue 
to be monitored before a final decision is made.   
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VII. REPORT OF THE CHAIRPERSON 
 
Chairman Cross welcomed Trustee Antionette Cousins, who had been appointed by the Board of 
Education to replace Trustee Regina Fowler and recently sworn in by the Circuit Clerk.  He then 
asked the Executive Director for any comments on the new phone system and expressed his 
appreciation that the new less expensive system was now in place.  The Executive Director reported 
that the implementation had gone smoothly and the new system was operating well.   
 
 

VIII. REPORT OF THE EXECUTIVE DIRECTOR 
 
The Executive Director began by presenting a report regarding Overpayments Made to Deceased 
Retirees.  This information will be updated and presented at each meeting.  There was very little 
change since the report presented at the June Regular Board of Trustees Meeting.  She also reported 
on a special mailing to retirees who are 90 years or older, asking them to verify their address or report 
any changes.  The return rate from this group has been close to 50%.   
 
The Executive Director also provided some phone statistics on calls received and live answered since 
implementation of the new phone system.  She also reported that the parking lot work has been 
started.  Finally, she provided the attendance numbers on the virtual Retirement Seminars conducted 
by the System in 2021.  
 
Chairman Cross asked for the report from the Insurance Consultant.  The Executive Director 
introduced Mark Von Vogt from Gallagher who then reported on renewal and RFP activity for the 
medical, dental, and vision plans offered by the System.  After discussion was concluded, Antionette 
Cousins made a motion, seconded by Bobbie Richardson to adopt the insurance renewals for the 
United Healthcare PPO High, Low, and Gold Medicare Options, including the Healthy at Home 
program as presented by the Insurance Consultant. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion carried with ten yes votes. 
 
Antionette Cousins made a motion, seconded by Donna Jones, to adopt the insurance renewals for 
the two SLPS United Healthcare PPO Plans with Express Scripts Prescription Plan as presented by 
the Insurance Consultant. 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion carried with ten yes votes. 
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Antionette Cousins made a motion to adopt the move to Delta Dental of MO for both the Dental High 
and Low Plan options as presented by the Insurance Consultant.  The motion was seconded by 
Bobbie Richardson 
 
 Angela Banks Yes Antionette Cousins Yes Louis Cross Yes 
 Sheila Goodwin Yes Donna Jones Yes Yvette Levy Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
Antionette Cousins made a motion to adopt the move to EyeMed for the Vision Plan as presented by 
the Insurance Consultant.  The motion was seconded by Bobbie Richardson 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion carried with ten yes votes. 
 
Antionette Cousins made a motion to adopt adding PSRS staff as a separate class for coverage 
under the Dental and Vision Plans.  
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion carried with ten yes votes. 
 
 

IX. REPORT OF THE INVESTMENT CONSULTANT 
 
None 
 

X. REPORT OF THE ACTUARY 
 
None 
 
 

XI. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES 
 
The Chairman asked for reports from the Committees. 
 
Benefits Committee 
 
Co-Chair Bobbie Richardson mentioned that she was pleased with the outcome of the RFP process 
for the dental and vision plans. 
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Trustee Business Committee 
 
Co-Chair Goodwin reported that she would like to reschedule the training on submitting vouchers for 
Trustee Travel expenses.  The Executive Director indicated that there were additional training topics 
that the Trustees had developed in 2020 and perhaps the two trainings could be combined into a 
separate meeting. 
 
Investment Committee 
 
Investment Committee Co-Chair Christina Bennett reported that there will be busy September and 
October meetings with private equity managers and real estate managers scheduled to present. 
 
Legislative, Rules and Regulation Committee 
 
Chairman Cross announced that he was appointing Trustee Cousins as Co-Chair to this Committee. 
Co-Chair Stein commented that he enjoyed the visit to Jefferson City and looks forward to working on 
revised legislation to improve the funding of the system. 
 
Personnel, Professional Services Contract 
 
Co-Chair Banks reported that RFP responses for the Actuarial Services and Investment Consultant 
had been received and will be available for the Trustees to review soon. 
 
  

XII. NEW BUSINESS 
 

There was no new business. 
 

XIII. REPORT OF THE ATTORNEY 
 
The Attorney did have a report and wanted to discuss with the Trustees next steps in developing 
legislation regarding funding of the System but suggested that it be conducted in closed session.  
Donna Jones made the motion to close the meeting, and that all records and votes, to the extent 
permitted by law, pertaining to and/or resulting from this closed meeting be closed under R.S.Mo. §§ 
610.021 (1) for the purpose of having a confidential or privileged communication with the Attorney.  
Antionette Cousins seconded the motion. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion passed with ten yes votes. The meeting continued in closed session. 
 
During the closed session, the Trustees discussed and voted on one motion. Justin Stein made the 
motion to authorize the Actuary to conduct a study regarding System funding and approved an initial 
amount of $20,000 to pay for this study. 
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A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
 
The motion carried with ten yes votes. 
       
After the closed meeting discussion, Justin Stein motioned to open the meeting pursuant to R. S. Mo. 
§610.021.  The motion was seconded by Bobbie Richardson. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Antionette Cousins Yes 
 Louis Cross Yes Sheila Goodwin Yes Donna Jones Yes 
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes 
 Justin Stein Yes 
  
The motion passed with ten yes votes and the meeting reopened at about 6:05 p.m. 
  

XIV. ADJOURNMENT 
 
Albert Sanders made a motion, seconded by Sheila Goodwin, to adjourn the meeting.  By voice vote, 
motion carried, and the meeting adjourned at around 6:10 p.m. 
 
Attachments: 
 Retirements & Benefits: July and August 2021 
 Refunds & Bills: June 2021 and July 2021 
 Insurance Consultant Report 
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