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PUBLIC SCHOOL RETIREMENT SYSTEM 
OF THE CITY OF ST. LOUIS 

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING 
April 19, 2021 

 
I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM 

 
The April meeting of the Board of Trustees of the Public School Retirement System of the City of St. 
Louis (PSRSSTL) was called to order at around 4:33 p.m. on Monday, April 19, 2021.  The meeting 
was conducted by video conference through Zoom and a Livestream on YouTube.  Louis Cross, 
Chairman of the Board of Trustees, was the presiding officer. 
 
Roll Call was taken, and Angela Banks, Christina Bennett, Louis Cross, Regina Fowler, Sheila 
Goodwin, Donna Jones, Yvette Levy, Bobbie Richardson, and Albert Sanders were present.  The 
Board of Trustees had a quorum at the meeting.  Trustee Justin Stein joined the meeting in progress.  
Trustee Joseph Clark was absent. 
 
Executive Director, Susan Kane, Attorney Representative, Matt Gierse, Actuary Michael Ribble, and 
Audit Representatives Jeanne Dee and Brenda Shepherd were also in attendance. 
 

II. APPROVAL OF MINUTES FROM LAST MEETING 
 
Christina Bennett made a motion, seconded by Regina Fowler, to approve the minutes of the Board of 
Trustees Meetings from February 22, 2021.  By voice vote, motion carried. 
 

III. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES 
 
Ms. Smith-Costello submitted a letter to the newest Trustee, Ms. Fowler, and newly elected Treasurer, 
Ms. Goodwin, expressing concern about not receiving her pension benefit in her bank account on the 
first day of the month when it falls on a weekend. She also expressed concern that her Public School 
Retirement System pension had never increased since her retirement. In response to the Chairman, 
the Executive Director explained that a letter had been sent to Ms. Smith-Costello and she had also 
spoken to her via phone but that the retiree was still concerned about these issues. There was no 
further discussion on the matter. 
 

IV. PRESENTATIONS BY INTERESTED PARTIES 
 
None 

V. CONSENT AGENDA 
 
Christina Bennett made a motion, seconded by Sheila Goodwin, to approve the Retirements and 
Benefits of March and April 2021.  By voice vote, motion carried. 
 
Sheila Goodwin made a motion, seconded by Regina Fowler, to approve the Refunds and Bills of 
February and March 2021.  By voice vote, motion carried. 
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VI. UNFINISHED BUSINESS 
 
The Executive Director mentioned that the PSRS office currently remains closed to the public but that 
the status will continue to be reviewed and decisions made on the office status based on the unfolding 
developments with the pandemic.  Staff will also research any new equipment or materials that may 
be needed for possible limited office reopening. 
 

VII. REPORT OF THE CHAIRPERSON 
 
The Chairman had no report. 
 
 

VIII. REPORT OF THE EXECUTIVE DIRECTOR 
 
The Executive Director began by presenting a report regarding Overpayments Made to Deceased 
Retirees.  This chart will be updated and presented at each meeting.  Updated information provided 
on this report indicated that a settlement agreement had been reached with one individual to repay 
benefits for a deceased retiree that had been sent before the System was aware that the retiree had 
passed away.  The survivor agreed to repay the plan these benefits over several months.   So far in 
2021, there has only been one overpayment, which has been returned to the System. 
 
The Executive Director then asked the Trustees if they wanted to change the 2021 Board of Trustees 
Meeting Schedule after reviewing the approved calendar from St. Louis Public Schools.  The date for 
the October Regular Board of Trustees Meeting would conflict with Parent-Teacher Conferences. 
There was also discussion about changing the Investment Committee date since it would also fall in 
that same week. However, there was agreement that the Investment Committee date should not be 
changed since a lower number of Trustees were needed to establish a quorum and this information 
would be reported back at the Regular Board of Trustees Meeting. 
 
Albert Sanders made a motion to amend the Regular Board of Trustees Meeting Schedule and 
change the October meeting to October 25. Sheila Goodwin seconded the motion. 
  
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Bobbie Richardson Yes Albert Sanders Yes
 Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
The Executive Director introduced Jeanne Dee and Brenda Shepherd from Anders, Minkler, Huber, 
and Helm LLP.  Ms. Dee introduced the Audit Document and explained that despite a challenging 
year, primarily due to the pandemic, that the audit was completed with the full range of information 
and there were no significant disagreements with management. Ms. Shepherd then reviewed several 
pages of the Audit Report and responded to questions from the Trustees. She also discussed the 
Internal Control letter, which suggested changes to a few items.  She explained that these were not 
major items but ways to reduce possibility of error. The Trustees thanked Ms. Shepherd and Ms. Dee 
for providing this information. 
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IX. REPORT OF THE INVESTMENT CONSULTANT 
 
None 

X. REPORT OF THE ACTUARY 
 
The Executive Director introduced Michael Ribble, who will be the new Buck Actuary contact.  He 
provided an overview of his background and plans for future work with the System. 
 

XI. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES 
 
The Chairman asked for reports from the Committees. 
 
Benefits Committee 
 
There was no report. 
 
Trustee Business Committee 
 
There was no report. 
 
Investment Committee 
 
Investment Committee Co-Chairman Albert Sanders made a motion to accept Bain Capital Special 
Situations Asia II Private Credit Investment in the amount of $5 Million Dollars as recommended by 
the Investment Committee at a meeting on April 15, 2021.   Christina Bennett seconded the motion. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
Investment Committee Co-Chairman Albert Sanders then made a motion to accept Crayhill Principal 
Strategies Fund II Private Credit Investment in the amount of $5 Million Dollars as recommended by 
the Investment Committee at a meeting on April 15, 2021. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
Investment Co-Chairman Albert Sanders made another motion to retain PIMCO and GMO only as 
Global Asset Allocation managers with a reallocation not to exceed 5% of total portfolio assets as 
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recommended by the Investment Committee at a meeting on April 15, 2021. Sheila Goodwin 
seconded the motion. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
Legislative, Rules and Regulation Committee 
 
Chairman Cross announced that Regina Fowler had been appointed as Co-Chairperson along with 
Justin Stein. 
 
 
Personnel, Professional Services Contract 
 
Co-Chairman Yvette Levy made a motion, seconded by Louis Cross to accept the RFP schedule as 
recommended by the Personnel & Professional Contracts Committee at the April 7 meeting. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 
Co-Chairman Yvette Levy made a motion, seconded by Louise Cross to accept the recommendation 
of the Personnel & Professional Contracts Committee at the April 7 meeting and implement the Mitel 
Phone System. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
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XII. NEW BUSINESS 
 

The Executive Director explained that the Trustees should have received a copy of the Pensions and 
Investment subscription and then indicated that a subscription to the St. Louis Business Journal could 
be added for an additional cost.  Chairman Cross made a motion, seconded by Regina Fowler, to add 
a mail and online subscription to St. Louis Business Journal. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Louis Cross Yes 
 Regina Fowler Yes Sheila Goodwin Yes Donna Jones Yes
 Yvette Levy Yes Albert Sanders Yes Justin Stein Yes 
 
The motion carried with nine yes votes. 
 

XIII. REPORT OF THE ATTORNEY 
 
The Attorney announced that the Executive Director would be visiting Jefferson City on May 11, 2021 
along with a Representative from the Hartnett-Reyes-Jones Office to meet various state legislators in 
anticipation of introducing legislation in the future regarding the Sytem’s funding.  After discussion, 
Chairman Cross and Trustee Fowler also indicated that they planned to attend. 
 

XIV. ADJOURNMENT 
 
Regina Fowler made a motion, seconded by Justin Stein, to adjourn the meeting.  By voice vote, 
motion carried, and the meeting adjourned at around 5:51 p.m. 
 
Attachments: 
 Retirements & Benefits: March and April 2021 
 Refunds & Bills: February 2021 and March 2021 
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