PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
December 14, 2020

.  ROLL CALL AND ANNOUNCEMENT OF A QUORUM

The December meeting of the Board of Trustees of the Public School Retirement System of the City
of St. Louis (PSRSSTL) was called to order at around 4:32 p.m. on Monday, December 14, 2020.
The meeting was conducted by video conference through Zoom and a Livestream on YouTube. Louis
Cross, Chairman of the Board of Trustees, was the presiding officer.

Roll Call was taken, and Angela Banks, Christina Bennett, Darnetta Clinkscale, Louis Cross, Yvette
Levy, Justin Stein, Bobbie Richardson, and Albert Sanders were present. The Board of Trustees had
a quorum at the meeting. Trustee Justin Stein joined the meeting in progress. Trustees Joseph Clark
and Donna Jones were absent.

Executive Director, Susan Kane, and Attorney Representative, Matt Gierse, were also in attendance.

Il. APPROVAL OF MINUTES FROM LAST MEETING

Darnetta Clinkscale made a motion, seconded by Bobbie Richardson, to approve the minutes of the
Board of Trustees Meetings on October 19, 2020. By voice vote, motion carried.

. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES
A thank you card received from Sheila Goodwin expressing appreciation on the condolences offered
and plant sent after the passing of her sisters was read. Another thank you card from the family of
Richelle Clark, deceased spouse of Trustee Joseph Clark, was also read.

IV. PRESENTATIONS BY INTERESTED PARTIES

None
V. CONSENT AGENDA

Christina Bennett made a motion, seconded by Sheila Goodwin, to approve the Retirements and
Benefits of November and December 2020. By voice vote, motion carried.

Sheila Goodwin made a motion, seconded by Bobbie Richardson, to approve the Refunds and Bills of
October and November 2020. By voice vote, motion carried.

VI.  UNFINISHED BUSINESS
The Executive Director mentioned that the PSRS office currently remains closed to the public but that

the status will continue to be reviewed and decisions on the office status made based on the unfolding
developments with the pandemic.
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VIl. REPORT OF THE CHAIRPERSON

The Chairman announced that at this time there would be elections for 2021 Board of Trustees
Chairperson and Vice-Chairperson. He called first for nominations of Chairperson. Christina Bennett
nominated Louis Cross. The nomination was seconded by Darnetta Clinkscale. Board Chair Cross
asked multiple times if there were any additional nominations. Since there were no additional
nominations, Chair Cross asked the Attorney Representative what steps should be taken. The
Attorney Representative indicated that Mr. Cross would be deemed elected by acclamation since
there were no additional nominations.

Board Chair Cross then moved on to nominations for Vice Chairperson and nominated Darnetta
Clinkscale. This nomination was seconded by Angela Banks. There were no additional nominations
after Chair Cross asked multiple times for any further nominations. Trustee Clinkscale was deemed
elected to Vice Chairperson by acclamation.

The Attorney Representative then asked the Chair if he wanted to discuss the position of Treasurer,
which was currently held by Chair Cross. Rule changes that would require the Treasurer position to
be held by any Trustee except the Chair or Vice Chairperson were expected to be approved later in
the meeting. The Board could now take nominations on the Treasurer position or wait until after the
rules were officially approved. Chair Cross then requested nominations for Treasurer and nominated
Sheila Goodwin, which was seconded by Trustee Bennett. Since there were no additional
nominations after the Chair's multiple requests, Trustee Goodwin was deemed elected Treasurer by
acclamation effective February 1, 2021 to fill the remainder of Chair Cross’ term through December
31, 2021.

VIll. REPORT OF THE EXECUTIVE DIRECTOR

The Executive Director began by reviewing the proposed 2021 meeting schedule. There was some
discussion regarding if the dates in August or October would conflict with the schedule. Trustee
Richardson indicated that the next school year calendar had not been received yet. The Trustees
agreed that meeting dates could be adjusted at a later date if needed. Motion was made by Trustee
Bennett to adopt the 2021 Meeting Schedule, which was seconded by Darnetta Clinkscale.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Bobbie Richardson  Yes
Albert Sanders Yes Justin Stein Yes

With 9 yes votes, the motion carried.

The Executive Director then mentioned that during the Committee reports, the Board would review the
2021 Operating Budget and Business Insurance recommendations adopted by the Board at the
Trustee Business Committee Meeting on December 9, 2020. She also referred to the completed
GASB 68 report that had been included in the Board Packet. This report was confirmation of the
funding required from St. Louis Public Schools and the Charter Schools. Notifications had been
mailed to all the schools with this information. Finally, the Executive Director congratulated Trustee
Sheila Goodwin on her re-election to the Board after the November election. Fellow Trustee
Members also congratulated Trustee Goodwin.
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IX. REPORT OF THE INVESTMENT CONSULTANT
None
X. REPORT OF THE ACTUARY
None

Xl. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES
The Chairman asked for reports from the Committees.

Benefits Committee

The Chairman noted that the Benefits Committee Chair Donna Jones was not present and no one
else had any items for this Committee.

Trustee Business Committee

Trustee Business Committee Chair Clinkscale discussed the budget planning process and that
several meetings had been conducted prior to the Committee meeting on December 9 to review the
budget. She indicated that the Trustee Business Committee had voted to recommend approval of the
Budget. She then turned the discussion over to the Executive Director who provided detail on the few
changes suggested by the Committee. Chair Cross asked if funds had been allocated for Cyber
Insurance, in case of a breach. The Executive Director confirmed that funds for a new Cyber
Insurance Policy had been included in the budget and that there would be a separate motion to
approve new Business Insurance policies later in the meeting.

Trustee Business Committee Chair Clinkscale made a motion to approve the 2021 Operating Budget
as recommended and accepted by the Trustee Business Committee at its meeting on December 9,
2020.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes

With nine yes votes, motion carried.

The Executive Director then indicated that approval was needed for the Business Insurance policies
for Workers’ Compensation, Liability, 60-day extension for Fiduciary, and the new Cyber Liability
Policy. Trustee Clinkscale made a motion to accept the renewals of the Worker's Compensation and
Property Liability Coverage with Hartford, accept the 60-day extension of the Fiduciary Policy with
Travelers, and purchase the Cyber Liability Policy with Beazley as recommended by the Trustee
Business Committee at a meeting on December 9, 2020. Motion was seconded by Bobbie
Richardson.
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A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes

With 9 yes votes, motion carried.

Investment Committee

Investment Committee Chairman Christina Bennett reported that at the Investment Committee
Meeting on October 15, 2020 a recommendation had been made to terminate the relationship with
LMCG Emerging Markets Fund due to their closure. This had been approved at the October 19, 2020
Regular Board Meeting. At the November 19, 2020 Investment Committee Meeting, it was decided
that topics over the next few months would include review of Asset Allocation and the Pacing Plan,
along with some training on Fixed Income. There were no action items needing Board approval.

Legislative, Rules & Requlations Committee

Justin Stein made a motion to accept the Amendments to the Rules and Regulations as
recommended by the Legislative, Rules & Regulation Committee at a meeting on November 19, 2020.
Motion was seconded by Bobbie Richardson.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes

With 9 yes votes, motion carried.

Personnel & Professional Contracts Committee

Chair Levy mentioned that there had been discussions on an evaluation tool for the Executive Director
but no decisions had been made. Chairman Cross then asked if there would also be an evaluation
tool for the PSRS staff. Yvette Levy concurred that this would be a good idea. The Executive
Director said that she would work on this along with Chair Levy and the Committee so a staff
evaluation tool could be in place for 2021.

Xll. NEW BUSINESS
None
Xlll. REPORT OF THE ATTORNEY
The Attorney did have a report but suggested that it be conducted in closed session. Albert Sanders

made the motion to close the meeting, and that all records and votes, to the extent permitted by law,
pertaining to and/or resulting from this closed meeting be closed under R.S.Mo. §§ 610.021 (1) for the
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purpose of having a confidential or privileged communication with the Attorney. Bobbie Richardson
seconded the motion.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes

The motion passed with nine yes votes. The meeting continued in closed session.

After the closed meeting discussion, Albert Sanders motioned to open the meeting pursuant to R. S.
Mo. §610.021. The motion was seconded by Christina Bennett.

A roll call vote was taken.

Angela Banks Yes Christina Bennett  Yes Darnetta Clinkscale  Yes
Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes
Bobbie Richardson  Yes Albert Sanders Yes Justin Stein Yes

The motion passed with nine yes votes and the meeting reopened at about 5:20. Chairman Cross
indicated that now that the Rules were changed to allow for Co-Chairs that he would be reviewing the
list.

XIV. ADJOURNMENT

Christina Bennett made a motion, seconded by Sheila Goodwin, to adjourn the meeting. By voice
vote, motion carried, and the meeting adjourned at around 5:25 p.m.

Attachments:
Retirements & Benefits: November and December 2020
Refunds & Bills: October and November 2020



NAME\
POSITION

William Clark
Executive Director

Vicki Cross
Teacher

Lenard Jackson
Teacher

Esta Johnson
Teacher

Cecelia King-Carroll
Teacher

Mary Liner
Clerk Typist Il

Linda Little
Instructor

Melinda Nikolalsen
Teacher

Sheila Parker-Anderson
Teacher

Margaretta Postol
Teacher

James Smith
Teacher

David Spiguzza
Teacher

Juanita Young
Teacher
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APPLICATIONS FOR RETIREMENT

RETIREMENT

DATE TYPE
10/1/2020 Early
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal
10/1/2020 Normal

CREDITED
SERVICE

15.5914

20.1333

30.0000

19.3521

3.1765

20.7506

20.8063

20.7500

20.1995

28.8187

6.2459

8.1761

30.0000

by the Board of Trustees
FINAL AVG MONTHLY
SALARY BENEFIT
$131,982.09 $3,105.70
$67,601.18 $1,966.69
66,574.77 $3,328.74
$72,033.42 $2,323.33
$47,338.35 $250.62
$33,951.93 $1,174.21
$65,385.33 $2,267.38
$67,616.75 $2,338.41
$66,068.59 $2,224.26
$76,216.59 $3,660.77
$62,015.17 $645.57
$29,328.58 $399.66
$75,928.51 $3,796.43
November 2020

To be Authorized and Approved



APPLICATIONS FOR RETIREMENT

NAME \ RETIREMENT
POSITION DATE TYPE
Laketia Allen 11/1/2020 Normal
Teacher

Kathleen Bailey 11/1/2020 Normal
ABA Implementor

Paul Cady 11/1/2020 Early
Lead Grant Analyst

Zelma Chikeleze 11/1/2020 Normal
School Counselor

Deborah Drake 11/1/2020 Normal
Teacher Assistant

Michelle Dreher 11/1/2020 Normal
Teacher

Anthony Dunn 11/1/2020 Normal
Transportation Supervisor

John Gerdes 1111/2020 Normal
Teacher

Bertha Hamilton 11/1/2020 Normal
Teacher

Craig Hamilton 11/1/2020 Normal
Head Custodian

Valerie Keel 11/1/2020 Normal
Teacher

Ruth Lewis 11/1/2020 Normal
Executive Administratvie Assistant

Sandra Nash 11/1/2020 Normal
Teacher

John Schuh 11/1/2020 Normal
ICA Spec Ed

Randle Smith 11/1/2020 Normal
Custodian
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CREDITED

SERVICE

27.8139

7.4721

15.0653

26.3611

19.1778

20.3278

23.7174

21.1278

18.8723

9.4513

41778

30.0000

30.0000

4.3833

20.2710

To be Authorized and Approved

by the Board of Trustees

FINAL AVG

SALARY

$82,661.23

$50,658.15

$73,519.84

$85,873.15

$30,345.38

$70,127.53

$42,831.85

$71,005.47

$54,841.25

$51,004.08

$56,066.06

$64,154.55

$72,061.56

$32,455.39

$38,958.54

MONTHLY

BENEFIT

$3,831.89

$630.87

$1,722.92

$3,772.85

$969.93

$2,375.90

$1,315.54

$2,500.31

$1,388.60

$803.42

$218.62

$3,207.73

$3,239.17

$237.10

$1,316.22

11/30/2020



NAME \ RETIREMENT
POSITION DATE TYPE
Glenn Sowell 11/1/2020 Normal
Head Custodian

Scott Squires 11/1/2020 Normal
HVAC Technician

Regina Taylor-Johnson 11/1/2020 Normal

Resp to Instruction & Intervention Spec

Matthias Uwaoma 11/1/2020
Spec Ed Instr Care Aide
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Normal

CREDITED

SERVICE

20.7078

17.8011

30.0000

14.8445

FINAL AVG
SALARY
$51,759.67
$71,965.83

$72,162.29

$31,210.60

MONTHLY
BENEFIT
$2,5662.78
$2,135.12

$3,608.11

$525.08

11/30/2020
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Public School Retirement System of the City of St. Louis

Checks Written During the Month of October, 2020

Payee

Date Paid October 5, 2020

Ameren Missouri

ACC Business

FreedomVoice

Charter Communications

Republic Services #346

Microtek Document Imaging Systems, Inc.
Clayton Parking

Specialty Mailing

Specialty Mailing

Office Essentials

Shred-It USA

Gregory F.X. Daly, Collector of Revenue
Randy Elam

Tech Electronics, Inc.

Andrew Clark

CBRE - 608844

St. Louis Mat & Linen Company

St. Louis Automatic Door Company

Board of Education St. Louis Benefits Trust
Board of Education St. Louis Benefits Trust
Board of Education St. Louis Benefits Trust

|

Date Paid October 9, 2020

Office Payroll
AXA Equitable
Minuteman Press

Date Paid October 20, 2020

Absopure Water Company

Blade Technologies, Inc.

Hartnett Reyes-Jones, L.L.C.
BuildingStars STL Operations, Inc.
Purchase Power

Buck Global, LLC

MSD

Randy Elam

Susan Kane

Office Essentials

Specialty Mailing

Specialty Mailing

The Berwyn Group

CBRE - 60884

CBRE - 60884

Royal Papers Inc.

Starbeam Supply Company
Causeway Capital Management LLC
EARNEST Partners, LLC

Mellon Investments Corporation
Systematic Financial Management, LP
Specialty Mailing

Date Paid October 23, 2020

Office Payroll

AXA Equitable

~ Ck. Number |

76867
76868
76869
76870
76871
76872
76873
76874
76875
76876
76877
76878
76879
76880
76881
76882
76883
76884
76885
76886
76887

ACH

ACH
76888

76934
76935
76936
76937
76938
76939
76940
76941
76942
76943
76944
76945
76946
76947
76948
76949
76950
76951
76952
76953
76954
76955

ACH
ACH

Trash Pick-Up

Description

Electric Service
| Telephone Fiberoptics
| Telephone Service

Charter Internet and Voice

Imaging Hosting for the Month of September 2020

|October 2020 Parking - 2 Employees
|Service - Summer Newsletters
|Service - Election Notice

|Office Supplies

|Document Shredding .

|City Earnings Tax - Third Quarter

ZOOM Meetings, Adobe Pro Subscription

'Lenel Onguard PRO Update
'Unused Vacation Payout
\Engineer Services

'Floor Mats

Door Repair VA Front Entrance
Office Employees Insurance - Dental

'Office Employees Insurance - Vision
| Office Employees Insurance - Life

‘Office Payroll

457 Contributions

'Newletters, Envelopes, Business Cards

‘Water Cooler Service

Professional Services

'Legal Fees
\Janitorial Services and Supplies

Postage

Actuarial and Consulting Services - September 2020

Sewer Service

'ZOOM Meetings, Camera, Phone Recordings

Flowers-Sheila Goodwin Family Member

Office Supplies

|Postage - Daily Pickup

|Postage - Ballot Mailing

|Online Address Search August 2020

Managemet Fee - October 2020
Engineer Services

‘Touchless Hand Towels
'Replacement Lights

'3rd Quarter 2020 Management Fee
3rd Quarter 2020 Management Fee

3rd Quarter 2020 Management Fee
3rd Quarter 2020 Management Fee

Postage - Open Enroliment

|Office Payroll
1457 Contributions

'TOTAL

| $212,544.09

Amount

1,469.49
528.08
395.43
204.96
300.07
643.35
140.00
954.70
2,063.70
291.38
~ 99.01
1,029.45|
207.08
1,993.00
10,297.09
349.25
69.00
243.50
203.81
12.78

138.60

12,872.39
5,600.00
2,435.32

4

93.80
3,174.80
4,286.40
2,081.96

900.00

11,366.00

~ 48.97|
439.63
66.82
641.72
170.00
2,069.89|
35.00
1,184.68
381.00
253.75
2,456.32

55,041.87
7,616.18
2,074.78

58,655.93
4,385.23

11,777.92
800.00
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of November, 2020

Payee - | Ck. Number Description Amount
Date Paid November 5, 2020 | -

Ameren Missouri 76956  Electric Service 1,321.83
ACC Business 76957 | Telephone Fiberoptics 528.08
FreedomVoice 76958 | Telephone Service 487.68
Charter Communications 76959  |Charter Internet and Voice 204.96|
Republlc Services #346 76960  |Trash Pick-Up 300.07
Microtek Document Imz Imaging Systems, Inc. 76961 |Imaging Hostlng for the Month of October 2020 423.60
Clayton Parking 76962  |November 2020 Parking - 2 Employees 140.00]
Specialty Mailing 76963  |Service - Ballot Mailing 2,498.95
Office Essentials 76964  Office Supplies 520.00
Shred-It USA 76965  Document Shredding - Special Pickup ~ 497.49
Tech Electronics, Inc. 76966 Monitoring of Fire and Security Alarm 360.00
Gallagher Benefit Services, Inc. 76967  Group Ins. Consulting Services Monthly Fee 3,320.25
Konika Minolta Business Solutions USA Inc. 76968  Service for Copier C360l, C364E, HP Laserjet 274.85
Minuteman Press 76969  Open Enroliment, Medicare/Non Medicare Info. 10,412.89
Jupiter Consulting Services, LLC 76970 _Programmlng Consulting 3,024.00
BarnesCare ] 76971  Janes Humphreys, Craig Smith 200.00
Jarrell Mechanical Contractors 76972  HVAC Semi-Annual Inspection 888.00
CBRE - 608844 76973 IEnglneer Services-LED Light Replacement 1,397.00
Blue Chip Pest Services 76974  PestControl 45.00
The Edgar Lomax Company 76975  3rd Quarter 2020 Management Fee 65,130.18
INTECH Investment Management LLC 76976  3rd Quarter 2020 Management Fee 36,990.03
Manulife Investment Management U.S. LLC 76977  3rd Quarter 2020 Management Fee 30,945.89
Mellon Investments Corporation 76978 3rd Quarter 2020 Management Fee 605.96
Mellon Investments Corporation 76979 3rd Quarter 2020 Management Fee 31,389.11
TCW Asset Management Company 76980  3rd Quarter 2020 Management Fee 53,745.39
Westfield Capital Management Company, LP 76981  3rd Quarter 2020 Management Fee 66,775.25
Xponance, Inc. 76982  3rd Quarter 2020 Management Fee 62,005.57
Xponance, Inc. 76983  3rd Quarter 2020 Management Fee 9,245.10
Board of Education St. Louis Benefits Trust 76984  Office Employees Insurance - Dental 203.81
Board of Education St. Louis Benefits Trust 76985 | Office Employees Insurance - Vision 12.78
Board of Education St. Louis Benefits Trust | 76986  |Office Employees Insurance - Life 173.60
Date Paid November 6, 2020 | ]

Office Payroll ACH |Office Payroll 11,368.52
AXA Equitable | ACH |457 Contributions - 1,050.00
Date Paid November 20, 2020 I |

Absopure Water Company 77021  Water Cooler Service 73.85
Blade Technologies, Inc. 77022  Professional Services 3,447.88
Blade Technologies, Inc. 77023  Two Desktop Computers 2,578.00
Hartnett Reyes-Jones, L.L.C. 77024 Legal Fees 5,512.00
Gallagher Benefit Servnces Inc. 77025 Group Ins. Consulting Services Monthly Fee 3,320.25
Konika Minolta Business Solutions USA Inc. 77026 Service for Copier C360l, C364E, HP Laserjet 274.85
BuildingStars STL Operations, Inc. 77027  Janitorial Services B 1,386.00
Purchase Power 77028  Postage _ 500.00
Buck Global, LLC 77029  Actuarial and Consulting Services - October 2020  6,966.00
MSD 77030  Sewer Service 50.84
Randy Elam 77031 [ZOOM Meetings, Cables, Wireless Bridge 246.70
Specialty Mailing 77032 | Postage - Daily Pickup 210.00
Specialty Mailing 77033 | Service - Open Enroliment 1,245.14
Minuteman Press 77034  Booklet Envelopes 99.51
BarnesCare 77035 | Mari Watson 100.00
Tech Electronics, Inc. 77036  Install Video Surveillance System 2,805.21
CBRE - 60884 77037  |Management Fee - Novembr 2020 1,184.68
CBRE - 60884 77038 Engineer Services 984.25
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of November, 2020

Payee _ Ck. Number |Description - - Amount;
St. Louis Mat & Linen Company . 77039  FloorMats _ 103.50
Fidelity Institutional Asset Mgmt. Trust Company 77040 3rd Quarter 2020 Management Fee | 64,413.45
US Bank 77041 3rd Quarter 2020 Custodial Fee | 21,518.64
NEPC, LLC . 77042 |3rd Quarter 2020 Consulting Fee Fee | 31,269.93
NEPC, LLC ] 77043 3rd Quarter 2020 Alt. Investment Mgmt. Fee | 12,500.00
Date Paid November 20, 2020 | | - j ——
Office Payroll B B ~ ACH  Office Payroll | 11,367.02
AXA Equitable B | ACH ‘457 Contributions . 1,050.00
Date Paid November 20, 2020 | B - B
Specialty Mailing ~ 77004  Postage - Fall Newsletters | 2,223.45

B B TOTAL - $571,916.99




PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

2021 Operating Budget




Public School Retirement System I
off the City of St. Lous
3641 OLIVE STREET, SUITE 300
ST. LOUIS, MO 63108

OFFICE OF THE PHONE (314) 534-7444
EXECUTIVE DIRECTOR FAC (314) 534-0531
To: Angela Banks Churistina C. Bennett Joseph Clark, Jr.
Darnetta Clinkscale Louis C. Cross I11 Sheila P. Goodwin
Donna Jones Yvette A. Levy Bobbie Richardson
Albert J. Sanders, Jr. Justin M. Stein II
FROM:  Susan Kane
DATE: December 2, 2020
RE: 2021 PSRS Proposed Operating Budget

The following is the 2021 proposed operating budget for the Public School Retirement System of the City of
St. Louis for your review and discussion at the Trustee Business Committee Meeting on December 9, 2020.
Overall, the proposed budget is about 1% less than the 2020 approved budget. However, there are some
proposed increased expenditures. Highlights of the proposed budget are:

Fees for Investment Management, Trust and Custody Services, and Investment Consulting
are based on the fund balance and types of investments. Some of these fees are projected to
increase from 2020 but are based on investment petformance, which is difficult to accurately
predict.

Proposed Expenses for Technology and Equipment Maintenance & Purchases are an
increase over 2020. This is primarily due to replacement of the server, which is approaching
the end of its anticipated life span of 7 years. While the server is approaching 6 years in
service, there have been some minor outages and the Technology Consultant provider has
recommended replacement. Also, in this category, there are some additional expenses for
improved password maintenance, staff security training and disaster recovery testing, which
has not been completed recently.

The premiums for business insurance may increase. This determination will in part be based
on the plan funding level. We are also working with the consultant to review Cyber Security
policies so additional costs have been requested in this category.

Trustee Educational Expenses has been budgeted to reduce slightly since there were no
expenses in 2020 due to the pandemic causing cancellation of in person conferences. This
trend is anticipated to continue through at least the first half of 2021.

Three Special Project items have been requested for 2021. In preparation for a return to in
person meetings, upgrades are needed for the Boardroom projector and sound system. This
is especially important if meetings will continue to be livestreamed and/or Trustee
patticipation on Zoom continues along with in person meetings. The second special project
is paving and striping of the parking lot. Repairs are needed, particularly due to construction
work on the nearby alley which has caused further deterioration of the parking lot. The final
project would add an automatic, preferably handsfree, door opener for the front door.

Thank you for your review and consideration of the proposed budget.

Page 1 of 10 December 14, 2020
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Public School Retirement System
of the City of St. Louis

Operating Budget - Calendar Year 2021

Asset Assumptions (as of 9/30/20)

Investment Accounts Billed Indirectly (fees not budgeted) $327.7 million
Investment Accounts Billed Directly 427.4 million
Financial Investments 700.5 million
Real Estate Investments 47.4 million
Private Market Investments (fees not budgeted) 50.2 million
Total Investment Fund ..ottt tes e esses s s sene s tns $798.1 million
Investment Management Fees
Investment Accounts Billed Directly
$427.4 million in assets at 53 basis points $2,226,522
Real Estate Investments
$47.4 million in assets at 86 basis points 414,520
Investment Management Fees ...t $2,641,042
2020 BUAGELd.....covunriruneirrmerierseessenesirs s s et $2,897,714
Trust & Custody Bank Setvices
U.S. Bank
17 Separate Accounts at $1,000/account $17,000
Domestic Assets of $329.8 million at 1.5 basis points 49476
Foreign Equity Assets of $49.9 million at 8 basis points 39,920
Miscellaneous Administrative Fees (Foreign & Global Equities) 35,000
Trust & Custody Bank ServiCes....omuuimrmrernerinnnrreenieinecntensesineneessesrenssssensssssssstssscontsness $141,396
2020 BUA@eted.......oviiiriiiririiietie st s s s $129,681
Investment Consulting
New England Pension Consultants
Financial Composite
First $100 million at 3 basis points $30,000
Second $100 million at 2 basis points 20,000
Next $598.1 million at 1.5 basis point 89.715
Financial Composite Expenses 139,715
Alternative Investments Expenses 50,000
Investment CONSUILNG. ......ccoiiiie e e $189,715
2020 Budgeted $176,005
Page 3 of 10 December 14, 2020



Public School Retirement System

of the City of St. Louis

Operating Budget - Calendar Year 2021

Actuarial Services
Buck Global. LI.C

Retitement and Purchase of Service Calculations, Retirement Estimates $70,000
Valuation Report, Board Meetings, Annual Audit, General Consulting 46,000

Annual Benefit Statements, Miscellaneous Actuarial Services
Actuartial ServiCes... ..o
2020 Budgeted....covveeiieeeerrneeisieei st

20,000

.......................................................... $136,000
.......................................................... $136,000

Legal Services
Hartnett Gladney Hetterman, 1.1.C

General Legal Counsel
Investment Agreement Reviews

Legal SErviCes .....ovimiieiiieiii it snocs
2020 Budgeted......ccommmiiiiinniinsisnnssnn s

$130,000
30,000

.......................................................... $160,000
.......................................................... $160,000

Auditing Services
Anders Minkler Huber & Helm L.I.P

Annual Audit (financial statements & GASB No. 68)
Accounting Services (CAFR & other requirements)

Auditing SesviCes ... s
2020 Budgeted........covuimimmiienerisseinsss s e

3,000

............................................................ $84,000
............................................................ $76,000

Trustee Elections

Active Trustee Elections (4,900 eligible voters)

Election Commissioner Costs

Miscellaneous Costs (i.e. ballot return postage)

Postage Service at $1.29/voter

Printing & Mail Service at $1.40/voter

Cost Per Active Trustee Election (includes 21 notice)
Retiree Trustee Elections (4,400 eligible voters)

Election Commissioner Costs

Miscellaneous Costs (i.e. ballot return postage)

Postage Service at $1.29/voter

Printing & Mail Service at $1.40/voter

Cost Per Active Trustee Election (includes 27 notice)

Trustee Elections

2020 Budgeted

$3,200

500

6,321

6,860
16,881

$3,700
500
5,676
6,160
16,036
$32,917
$33,224

Page 4 of 10
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Public School Retirement System

of the City of St. Louis

Operating Budget - Calendar Year 2021

Technology Services, Computer Consulting & Software
(see Technology Budget, page 8)

Technical Services, Consulting & Support $118,630
Software Purchases & Licenses 5,635
Technology Setvices, Computer Consulting 8 Software......c...cooonverenrcmnenciniesiescnninicnns $124,265
2020 BUAELEA......oiuieenriiiiscsicstre st $108,450
Physician Fees
Disability Medical EVAIUAtIONS ........ccoooviviiiieientieniesis st st sress oot rasssinsis $2,000
2020 BUAGELEd ......ocviiueensrinirnnirnesni st s e $1,200
Property Management, Security & Utilities
Property Management at $1,212/month $14,544
Property Management Services (trash, janitorial, maintenance) 62,000
Security Monitoring 2000
Property Management & Security Monitoring 78,544
Charter Internet Service at $225/month 2,700
Fiber Optic Internet Service at $550/month 6,600
Freedom Voice Telephone Service at $400/month 5,520
Ameten UE Electric Service 30,000
MSD/St. Louis City Water 1,250
Utlities 46.070
Property Management, Secuftity & UtIHLIEs ........cooveriveeniinniiecernrcrnces s $124,614
2020 BUAZELEd.......ouriemiiiinirieeiesiasisss s s s s st $120,510
Postage & Delivery
Quarterly Newsletter at $3,400/mailing $13,600
Health Insurance Open Enrollment Packets — 3,600 at $1.75 each 6,300
Annual Report Summaries — 9,500 at 61¢ each 5,795
1099R Forms — 5,600 at 59¢ each 3,304
Annual Benefit Statements — 5,500 at 60¢ each 3,300
Miscellaneous Postage & Delivery 20,000
Postage 8 DEliVELY ..ottt e s s $52,299
2020 BUud@eted.......oiiuiiriniiirsisensesi ittt T $50799
Printing & Office Supplies
Quarterly Newsletter at $2,225/mailing $8,900
Annual Reports — 125 at $17.22 each 2,153
Annual Report Summaries — 10,000 at $1.00 each 10,000
Health Insurance Open Enrollment Packets — 3,600 at $3.00 each 10,800
Miscellaneous Printing & Office Supplies 20,000
Printing & Office SUPPLES..........cooveiiiiriineciininenrres et $51,853
2020 BUA@Eted.....ouvvvvueerrisereeieserrisse st st $50,753

Page 5 of 10
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Public School Retirement System
of the City of St. Louis
Operating Budget - Calendar Year 2021

Equipment Maintenance & Purchases
Maintenance Contracts & Leases
IBM AS 400 Computer
Paymaster Check Writer
Lenova Server
Firewall Maintenance & Subscription Service
Security Cameras
Konica Printers
Pitney Bowes Mail System
Maintenance Contract & Leases

Equipment Purchases (see Technology Budget, page 8)

$1,500
500
500
1,000
750
3,000
_5.800

Equipment Maintenance & Purchases...........co.ooovveimiiiiiiiccitiicn s $33,950

2020 BUAZELEA ...ttt seare bbb s s

$20,240

Business Insurance
Fiduciary Coverage
Crime Coverage & Treasurer’s Bond

$75,194
3,300

Property, Casualty & Workers’ Compensation Coverage 18,336

Cyber Liability

Insurance Brokerage Services

3,470
15,000

BUSINESS TNSULATICE ......oovveeiviieiirierieei e te st ere st ersaree s ree e st s sten e rae e s et s st sb s b et bbb essaaassraesbsasatsbsaes $115,300

2020 BUAZELEA ..ottt s

$102,200

Trustee Educational Expenses

Projected o1 2021 ...t bk ke s $30,000

2020 Budgeted

$35,000

Retiree Insurance, Consulting & Open Enrollment
(Based on November 2020 enrollment levels)

Retiree Health Care Insurance Subsidy

Medical Insurance:

2,225 members @ $80.00/member/month $2,136,000
Dental Insurance:
2,800 members @ $5.95/member/month 199,920
Vision Insurance:
3,000 members @ $2.61/member/month 93,960
Health Insurance Consulting 39,850
Open Enrollment Assistance 7.500
Retiree Insurance, Consulting & Open Enrollment...............cvmnnininnnnmnnnenses. $2,477,230
2020 BUAZELEA ..o oo oo s e $2,402,730
Page 6 of 10 December 14, 2020



Public School Retirement System
of the City of St. Louis
Operating Budget - Calendar Year 2021

Miscellaneous Expenses

Bank Account Fees $29,000

Public Parking 2,000

Memberships—NCTR, ISCEBS, Prism, Certifications 4,000

Unforeseen Building Supplies & Equipment 5.000

Miscellaneous EXPEMSES ..o ettt sssas sttt seaseb st e nses e s esscnos $40,000
2020 BUAZELEA.....rvrrereieeeectreirce e st s $36,000

Special Projects Planned for 2021

New Boardroom Projector/Improved Sound System $9,000

Paving of Parking Lot $7,000

Automatic Door Opener for Front Door $5,000

Special Projects Plannied for 2021 ..o sene s $21,000
2020 BUdGeted .......coieuiieieesserasensssssrsassssss s s sessess s sseseres s sbena iR s e sns $50,000

Page 7 of 10 December 14, 2020



PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

2021 Organizational Chart
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PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

2020 INVESTMENT MANAGEMENT FEES

MONEY MANAGER 1st QUARTER 2nd QUARTER 3rd QUARTER
Manager Fees Billed Directly Fees Market Value  Fee Rate Fees Market Value Fee Rate Fees Market Value Fee Rate

Causeway Capital Management 55,838 32,823,458  0.680% 66,214 39,208,544 0.676% 55,042 36,694,577 0.600%
Chicago Equity Partners* 27,717 31,676,002 0.350% 10,142 35,160,588  0.350%

EARNEST Partners 7,936 12,698,059  0.250% 8,162 13,059,559  0.250% 7,616 12,185,894  0.250%
Edgar Lomax Co. 29,353 23,482,577  0.500% 54,838 56,183,308 0.390% 65,130 56,412,721  0.462%
Fidelity Institutional Asset Mgmt Co. 57,278 41,656,830  0.550% 57,322 41,688,453  0.550% 64,413 46,846,145 0.550%
Intech 27,248 22,018,187 0.495% 34,664 28,011,390 0.495% 36,990 29,800,931 0.495%
Mellon Capital Management 456 3,671,659  0.500% 550 4,426,147  0.050% 606 4,821,358  0.050%
Mellon Dynamic Growth Fund 26,994 13,571,376 0.796% 29,290 14,725,573 0.796% 31,389 15,609,259  0.804%
Mellon Capital Management TIPS 1,910 25,611,275 0.300% 1,992 26,701,194 0.300% 2,075 27,513,443 0.300%
Manulife Asset Management U.S. LLC 32,670 43,559,503  0.300% 33,891 45,187,917  0.300% 30,946 41,261,189  0.300%
Xponance Inc. (Fixed Income) 9,211 12,281,529  0.300% 8,656 11,540,940  0.300% 8,681 6,944,624  0.500%
Xponance Inc. (Global Equity)** 28,200 17,353,698 0.300% 53,325 42,659,835  0.500%
Progress Investment Management 72,258 44,466,445  0.650% 45,643 28,087,730 0.650%

Systematic Financial Mgmt., LP 48,448 19,379,000  1.000% 57,365 22,945,963 1.000% 58,656 23,462,372 1.000%
TCW Asset Management Co. 47,696 31,797,634 0.600% 51,331 34,220,511  0.600% 53,745 32,830,257 0.655%
Westfield Capital Mgmt. 51,569 20,627,494  1.000% 66,747 27,265,323 0.979% 66,775 27,280,132 0.979%

TOTAL MANAGER FEES BILLED DIRECTLY| $496,582  $379,321,028  0.524% $555,007  $445,766,838 0.498% $535,389 $404,412,737  0.530%
Manager Fees Billed Indirecty

DFA (Micro/Small Cap & Emerging Markets Equities) 33,165 26,531,745 0.500% 39,955 31,964,379 0.500% 41,428 33,142,316  0.500%
ENTRUST (Hedge Fund) 1,976 1,580,861  0.500% 1,952 1,561,321 0.500% 1,941 1,550,700  0.501%
GMO Global Balanced Fund 18,005 13,337,185  0.540% 20,085 14,877,563 0.540% 20,841 15,437,541  0.540%
Grosvenor (Hedge Fund) 76,533 26,620,281  1.150% 82,312 28,630,395 1.150% 87,884 30,568,410 1.150%
Lazard Emerging Markets Debt 51,760 24,357,614  0.850% 49,774 23,422.824  0.850% 55,082 25,921,087 0.850%
Loomis Sayles (Absolute Return Fixed Income) 52,532 42,256,439 0.493% 52,383 42,136,416  0.499% 56,314 44,806,499  0.504%
LMCG Investments LLC (Emerging Markets Small Cap Equity) 37,111 19,792,745 0.750% 47,508 25,337,606  0.750% 50,763 27,073,389 0.750%
Neuberger Berman (Global Fixed Income) 26,171 34,895,000  0.300% 28,271 37,695,000 0.300% 29,059 38,745,000 0.300%
QOFI Global / Invesco (Emerging Markets Equity) 60,339 28,394,654  0.850% 54,883 25,827,459  0.850% 64,625 30,444,842  0.850%
PIMCO All Asset Fund 27,999 12,947,739 0.865% 31,444 14,540,477  0.865% 32,239 14,908,334  0.865%
UBS Trumbull (Real Estate Funds) 102,078 48,444,010  0.836% 101,107 47,989,113  0.845% 101,158 47,440,991 0.855%
Whitebox (Hedge Fund) 72,106 19,228,245  1.500% 61,671 16,445,613  1.500% 66,299 17,679,733 1.500%

TOTAL MANAGER FEES BILLED INDIRECTLY| $559,776  $298,386,518 0.750% $571,346  $310,428,166 0.736% $607,632 $327,718,842  0.742%

TOTAL ALL FEES| $1,056,358  $677,707,546  0.623% | $1,126,353  $756,195,004 0.596% | $1,143,021 $732,131,579  0.624%

TOTAL YEAR-TO-DATE MANAGER FEES BILLED DIRECTLY $1,586,978
TOTAL YEAR-TO-DATE MANAGER FEES BILLED INDIRECTLY

$1,738,754
$3,325,732

TOTAL YEAR-TO-DATE MANAGER FEES
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PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

2021 TECHNOLOGY BUDGET

TYPE DESCRIPTION HARDWARE | SOFTWARE | SERVICES | TOTAL
Hardware |Replace and Upgrade Server $12,000

Replace 2 Desktop LaserJet & Computer Monitors $ 3,400

Replace & Upgrade Security Cameras 3,000

Replace UPS Server Battery 500

Miscellaneous Hardware 2,000

Total Hardware (see page 4 - equipment maintenance & purchases) $ 20,900 $ 20,900

Software |Adobe PDF Professional Software Licenses $ 450

Lenel Building Security System 1,000

Godaddy SSL Certificate 300

Relius Government Forms 1099 Forms and Envelopes 1,000

Relius Government Forms Annual License 500

Microsoft Office365 (Office 2016) 275

Software for New Server 1,110

Miscellaneous Software 1,000
~ Total Software (see page 3 - technology services) $5,635 $5,635
Services |Annual Member Address Verification Service $ 1,000

Monthly DeathScan Verification Service 6,000

Blade Server Upgrade 5,600

Blade Technology ServicePlus Remote Monitoring and Maintenance 16,800

Blade Technology Data Backup 10,400

Blade Technology Security Audit/Enhancement & Disaster Recovery 6,120

Blade Technology On-Site Maintenance (estimated 24 hours) 3,360

Blade Technology Software Upgrades & Conversions 6,000

Tech Electronics Upgrade of Lenel Building Security Software 1,500

Tech Electronics Security Camera Replacements 2,200

Document Imaging Service & Licensing 7,200

ActivTrak 400

Jupiter Consulting Services 50,000

Website Hosting & DNS Made Easy 400

Website Modifications 1,500

Efax.com Internet Service 150

Total Services (see page 3 - technology services) $ 118,630 | $118,630

TOTAL $ 20,900 $5635| $ 118,630 | $ 145,165
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