
Regular Board Meeting Minutes 12-14-20 

PUBLIC SCHOOL RETIREMENT SYSTEM 
OF THE CITY OF ST. LOUIS 

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING 
December 14, 2020 

 
I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM 

 
The December meeting of the Board of Trustees of the Public School Retirement System of the City 
of St. Louis (PSRSSTL) was called to order at around 4:32 p.m. on Monday, December 14, 2020.  
The meeting was conducted by video conference through Zoom and a Livestream on YouTube.  Louis 
Cross, Chairman of the Board of Trustees, was the presiding officer. 
 
Roll Call was taken, and Angela Banks, Christina Bennett, Darnetta Clinkscale, Louis Cross, Yvette 
Levy, Justin Stein, Bobbie Richardson, and Albert Sanders were present.  The Board of Trustees had 
a quorum at the meeting.  Trustee Justin Stein joined the meeting in progress.  Trustees Joseph Clark 
and Donna Jones were absent. 
 
Executive Director, Susan Kane, and Attorney Representative, Matt Gierse, were also in attendance. 
 

II. APPROVAL OF MINUTES FROM LAST MEETING 
 
Darnetta Clinkscale made a motion, seconded by Bobbie Richardson, to approve the minutes of the 
Board of Trustees Meetings on October 19, 2020.  By voice vote, motion carried. 
 

III. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES 
 
A thank you card received from Sheila Goodwin expressing appreciation on the condolences offered 
and plant sent after the passing of her sisters was read.  Another thank you card from the family of 
Richelle Clark, deceased spouse of Trustee Joseph Clark, was also read.  
 

IV. PRESENTATIONS BY INTERESTED PARTIES 
 
None 

V. CONSENT AGENDA 
 
Christina Bennett made a motion, seconded by Sheila Goodwin, to approve the Retirements and 
Benefits of November and December 2020.  By voice vote, motion carried. 
 
Sheila Goodwin made a motion, seconded by Bobbie Richardson, to approve the Refunds and Bills of 
October and November 2020.  By voice vote, motion carried. 
 

VI. UNFINISHED BUSINESS 
 
The Executive Director mentioned that the PSRS office currently remains closed to the public but that 
the status will continue to be reviewed and decisions on the office status made based on the unfolding 
developments with the pandemic. 
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VII. REPORT OF THE CHAIRPERSON 
 
The Chairman announced that at this time there would be elections for 2021 Board of Trustees 
Chairperson and Vice-Chairperson.  He called first for nominations of Chairperson.  Christina Bennett 
nominated Louis Cross.  The nomination was seconded by Darnetta Clinkscale.  Board Chair Cross 
asked multiple times if there were any additional nominations.  Since there were no additional 
nominations, Chair Cross asked the Attorney Representative what steps should be taken.   The 
Attorney Representative indicated that Mr. Cross would be deemed elected by acclamation since 
there were no additional nominations.   
 
Board Chair Cross then moved on to nominations for Vice Chairperson and nominated Darnetta 
Clinkscale.  This nomination was seconded by Angela Banks.  There were no additional nominations 
after Chair Cross asked multiple times for any further nominations.  Trustee Clinkscale was deemed 
elected to Vice Chairperson by acclamation. 
 
The Attorney Representative then asked the Chair if he wanted to discuss the position of Treasurer, 
which was currently held by Chair Cross.  Rule changes that would require the Treasurer position to 
be held by any Trustee except the Chair or Vice Chairperson were expected to be approved later in 
the meeting.  The Board could now take nominations on the Treasurer position or wait until after the 
rules were officially approved.  Chair Cross then requested nominations for Treasurer and nominated 
Sheila Goodwin, which was seconded by Trustee Bennett.  Since there were no additional 
nominations after the Chair’s multiple requests, Trustee Goodwin was deemed elected Treasurer by 
acclamation effective February 1, 2021 to fill the remainder of Chair Cross’ term through December 
31, 2021. 
 

VIII. REPORT OF THE EXECUTIVE DIRECTOR 
 
The Executive Director began by reviewing the proposed 2021 meeting schedule.  There was some 
discussion regarding if the dates in August or October would conflict with the schedule.  Trustee 
Richardson indicated that the next school year calendar had not been received yet.  The Trustees 
agreed that meeting dates could be adjusted at a later date if needed.  Motion was made by Trustee 
Bennett to adopt the 2021 Meeting Schedule, which was seconded by Darnetta Clinkscale. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Bobbie Richardson Yes
 Albert Sanders Yes Justin Stein Yes 
 
With 9 yes votes, the motion carried.  
 
The Executive Director then mentioned that during the Committee reports, the Board would review the 
2021 Operating Budget and Business Insurance recommendations adopted by the Board at the 
Trustee Business Committee Meeting on December 9, 2020.  She also referred to the completed 
GASB 68 report that had been included in the Board Packet.  This report was confirmation of the 
funding required from St. Louis Public Schools and the Charter Schools.  Notifications had been 
mailed to all the schools with this information.  Finally, the Executive Director congratulated Trustee 
Sheila Goodwin on her re-election to the Board after the November election.  Fellow Trustee 
Members also congratulated Trustee Goodwin. 
 
 



Board of Trustees Meeting 
December 14, 2020 
Page 3 of 5 
 
 
 

IX. REPORT OF THE INVESTMENT CONSULTANT 
 
None 

X. REPORT OF THE ACTUARY 
 
None 
 

XI. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES 
 
The Chairman asked for reports from the Committees. 
 
Benefits Committee 
 
The Chairman noted that the Benefits Committee Chair Donna Jones was not present and no one 
else had any items for this Committee.   
 
Trustee Business Committee 
 
Trustee Business Committee Chair Clinkscale discussed the budget planning process and that 
several meetings had been conducted prior to the Committee meeting on December 9 to review the 
budget.  She indicated that the Trustee Business Committee had voted to recommend approval of the 
Budget.  She then turned the discussion over to the Executive Director who provided detail on the few 
changes suggested by the Committee.  Chair Cross asked if funds had been allocated for Cyber 
Insurance, in case of a breach.  The Executive Director confirmed that funds for a new Cyber 
Insurance Policy had been included in the budget and that there would be a separate motion to 
approve new Business Insurance policies later in the meeting. 
 
Trustee Business Committee Chair Clinkscale made a motion to approve the 2021 Operating Budget 
as recommended and accepted by the Trustee Business Committee at its meeting on December 9, 
2020. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
With nine yes votes, motion carried. 
 
The Executive Director then indicated that approval was needed for the Business Insurance policies 
for Workers’ Compensation, Liability, 60-day extension for Fiduciary, and the new Cyber Liability 
Policy.  Trustee Clinkscale made a motion to accept the renewals of the Worker’s Compensation and 
Property Liability Coverage with Hartford, accept the 60-day extension of the Fiduciary Policy with 
Travelers, and purchase the Cyber Liability Policy with Beazley as recommended by the Trustee 
Business Committee at a meeting on December 9, 2020.  Motion was seconded by Bobbie 
Richardson. 
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A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
With 9 yes votes, motion carried. 
 
Investment Committee 
 
Investment Committee Chairman Christina Bennett reported that at the Investment Committee 
Meeting on October 15, 2020 a recommendation had been made to terminate the relationship with 
LMCG Emerging Markets Fund due to their closure. This had been approved at the October 19, 2020 
Regular Board Meeting.  At the November 19, 2020 Investment Committee Meeting, it was decided 
that topics over the next few months would include review of Asset Allocation and the Pacing Plan, 
along with some training on Fixed Income.  There were no action items needing Board approval. 
 
Legislative, Rules & Regulations Committee 
 
Justin Stein made a motion to accept the Amendments to the Rules and Regulations as 
recommended by the Legislative, Rules & Regulation Committee at a meeting on November 19, 2020. 
Motion was seconded by Bobbie Richardson. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
With 9 yes votes, motion carried. 
 
Personnel & Professional Contracts Committee 
 
Chair Levy mentioned that there had been discussions on an evaluation tool for the Executive Director 
but no decisions had been made.  Chairman Cross then asked if there would also be an evaluation 
tool for the PSRS staff.  Yvette Levy concurred that this would be a good idea.  The Executive 
Director said that she would work on this along with Chair Levy and the Committee so a staff 
evaluation tool could be in place for 2021. 
 
 

XII. NEW BUSINESS 
 

None 
 

XIII. REPORT OF THE ATTORNEY 
 
The Attorney did have a report but suggested that it be conducted in closed session.  Albert Sanders 
made the motion to close the meeting, and that all records and votes, to the extent permitted by law, 
pertaining to and/or resulting from this closed meeting be closed under R.S.Mo. §§ 610.021 (1) for the 
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purpose of having a confidential or privileged communication with the Attorney.  Bobbie Richardson 
seconded the motion. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
The motion passed with nine yes votes. The meeting continued in closed session. 
 
After the closed meeting discussion, Albert Sanders motioned to open the meeting pursuant to R. S. 
Mo. §610.021.  The motion was seconded by Christina Bennett. 
 
A roll call vote was taken. 
 
 Angela Banks Yes Christina Bennett Yes Darnetta Clinkscale Yes 
 Louis Cross Yes Yvette Levy Yes Sheila Goodwin Yes 
 Bobbie Richardson Yes Albert Sanders Yes Justin Stein Yes 
 
The motion passed with nine yes votes and the meeting reopened at about 5:20. Chairman Cross 
indicated that now that the Rules were changed to allow for Co-Chairs that he would be reviewing the 
list.   
 
 

XIV. ADJOURNMENT 
 
Christina Bennett made a motion, seconded by Sheila Goodwin, to adjourn the meeting.  By voice 
vote, motion carried, and the meeting adjourned at around 5:25 p.m. 
 
Attachments: 
 Retirements & Benefits: November and December 2020 
 Refunds & Bills: October and November 2020 
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