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PUBLIC SCHOOL RETIREMENT SYSTEM 
OF THE CITY OF ST. LOUIS 

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING 
February 26, 2018 

 

I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM 
 
The February meeting of the Board of Trustees of the Public School Retirement System of the City of 
St. Louis (PSRSSTL) was called to order at around 4:40 p.m., Monday, February 26, 2018.  The 
meeting was held in the 2nd floor boardroom of the PSRSSTL office building located at 3641 Olive 
Street, St. Louis, Missouri.  Joseph Clark, Chairman of the Board of Trustees, was the presiding 
officer. 
 
Roll Call was taken and Trustees Paula Bentley, Joseph Clark, Louis Cross, Sheila Goodwin, Bobbie 
Richardson and Eural Thomas were present.  The Board of Trustees had a quorum at the meeting.  
Trustees Angela Banks, Christina Bennett, Darnetta Clinkscale, Yvette Levy and Rick Sullivan were 
absent. 
 
Executive Director, Andrew Clark, Accounting Specialist, Terry Mayes, PSRSSTL Attorney 
Representative, Matt Gierse, PSRSSTL Actuary, Troy Jaros, PSRSSTL Actuary Representative, 
Matthew Mantia, and a number of interested parties were also in attendance. 
 
The Chairman asked for a motion to move “The Report of the Executive Director” after “New 
Business.” 
 
Louis Cross made a motion, seconded by Bobbie Richardson, to move “The Report of the Executive 
Director” after “New Business” on the agenda.  By voice vote, motion carried.  
 

II. APPROVAL OF MINUTES FROM LAST MEETING 
 
Sheila Goodwin made a motion, seconded by Paula Bentley, to approve the minutes of the Board of 
Trustees Regular Meeting of December 18, 2017.  By voice vote, motion carried. 
 

III. SEATING OF NEW MEMBERS 
 
The Chairman congratulated Bobbie Richardson on her re-election as an Active Non-Teacher 
Trustee. 
 

IV. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES 
 
None 
 

V. PRESENTATIONS BY INTERESTED PARTIES 
 
Retiree, Erma Nevels, expressed concerns over the lack of a COLA and the lawsuit about the 
legislation passed in 2017. 
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VI. CONSENT AGENDA 
 
Louis Cross made a motion, seconded by Paula Bentley, to approve the Retirements and Benefits of 
January and February 2018. 
 
By voice vote, motion carried. 
 
Paula Bentley made a motion, seconded by Sheila Goodwin, to approve the Refunds and Bills of 
December 2017 and January 2018. 
 
By voice vote, motion carried. 
 

VII. UNFINISHED BUSINESS 
None 

VIII. REPORT OF THE CHAIRPERSON 
 
the Chairperson confirmed the Committees and Chair appointments for 2018 as follows. 
 

♦ Benefits – Louis Cross 
♦ Trustee Business – Sheila Goodwin 
♦ Investment – Joe Clark 
♦ Legislative, Rules & Regulations – Paula Bentley 
♦ Professional Contracts – Eural Thomas 

 

IX. REPORT OF THE INVESTMENT CONSULTANT 
 
None 

X. REPORT OF THE ACTUARY 
 
The Actuary reported that the retirement system’s annual actuarial valuation will begin upon receipt of 
the year end data on the plan, which is expected to be received later in the week.  The Actuary 
reported that the valuation should be ready and presented at the June meeting. 
 

XI. REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES 
 
The Chairman asked for reports from the Committees. 
 
Benefits Committee 
 
None 
 
Trustee Business Committee 
 
None 
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Investment Committee 
 
Joe Clark, Chair of the Investment Committee, reported on the meeting of February 15, 2018, and 
informed the Trustees that one recommendation was being brought forward by the Committee for 
consideration by the Trustees. 
 
Louis Cross made a motion, seconded by Eural Thomas, to hire private debt money managers 
Brightwood Capital Advisors LLC and Monroe Capital LLC, and commit $11 million each to 
Brightwood Capital Fund IV, LP, and Monroe Capital Private Credit Fund III, respectively, for a total 
$22 million commitment, as recommended by the investment Committee. 
 
The Chair reported on the reasoning behind the recommendation to hire the two money managers.  
 
A roll call vote was taken. 
 
 Paula Bentley Yes Joseph Clark Yes Louis Cross Yes
 Sheila Goodwin Yes Bobbie Richardson Yes Eural Thomas Yes 
 
With six yes votes, motion carried. 
 
Legislative, Rules & Regulations Committee 
 
None 
 
Professional Contracts Committee 
 
Eural Thomas, Chair of the Professional Contracts Committee, reported on the status of the 
Investment Consulting Services RFP.  The Chairman reminded the Chair of the committee that he 
needs to schedule meetings to interview the candidates.  
 

XII. NEW BUSINESS 
 
None 
 

XIII. REPORT OF THE EXECUTIVE DIRECTOR 
 
The Executive Director reported on Trustee travel by pointing out that Trustee Yvette Levy is still 
ineligible for travel for lack of filing a complete travel expense voucher.  The Executive Director 
informed the board that Trustees Darnetta Clinkscale and Yvette Levy are non-compliant with the 
Code of Ethics Policy for not filing an annual disclosure statement by the deadline. 
 
The Executive Director informed the Trustees that the meeting should be closed to discuss the next 
item, and for the “Report of the Attorney.” 
 
Louis Cross made a motion, seconded by Sheila Goodwin, to close the meeting, and that all records 
and votes, to the extent permitted by law, pertaining to and/or resulting from this closed meeting be 
closed under R.S.Mo. Sections 610.021(1), (3) and (13) for the purpose of having a confidential or 
privileged communication with the legal counsel and executive director for the PSRSSTL on legal and 
personnel matters, respectively. 
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A roll call vote was taken. 
 
 Paula Bentley Yes Joseph Clark Yes Louis Cross Yes
 Sheila Goodwin Yes Bobbie Richardson Yes Eural Thomas Yes 
 
With six yes votes, motion carried, and the meeting closed around 5:05 p.m. 
 
During closed session, Louis Cross made a motion, seconded by Sheila Goodwin, to increase the 
2018 budget for salaries and benefits by an amount not to exceed $25k, to help with the Technology 
Manager search. 
 
A roll call vote was taken. 
 
 Paula Bentley Yes Joseph Clark Yes Louis Cross Yes
 Sheila Goodwin Yes Bobbie Richardson Yes Eural Thomas Yes 
 
With six yes votes, motion carried. 
 

XIV. REPORT OF THE ATTORNEY 
 
The Report of the Attorney was made in closed session and no motions were considered by the 
Trustees. 
 
Sheila Goodwin made a motion, seconded by Louis Cross, to open the meeting. 
 
A roll call vote was taken. 
 
 Paula Bentley Yes Joseph Clark Yes Louis Cross Yes
 Sheila Goodwin Yes Bobbie Richardson Yes Eural Thomas Yes 
 
With six yes votes, motion carried, and the meeting opened at around 5:55 p.m. 
 

XV. ADJOURNMENT 
 
The meeting ended at around 5:55 p.m., when the Chairman left, and a quorum was no longer 
present to continue the meeting. 
 
Attachments: 
 Retirements & Benefits: January and February 2018 
 Refunds & Bills: December 2017 and January 2018 
 2016 Trustee Travel Expenses 



To be Authorized and Approved

by the Board of Trustees

NAME \

POSITION DATE

Ruth Brown 12/1/2017 Normal 30.0000 $46,153.02 $2,307.65

Clerk Typist II

Sharon Caldwell 12/1/2017 Normal 20.1041 $19,903.44 $666.90

Food Service Line Worker

Joann Hartmann 12/1/2017 Normal 28.4389 $61,225.11 $2,901.96

Teacher

William Hunt 12/1/2017 Normal 29.4111 $39,360.94 $1,929.42

Spec Ed Instr Care Aide

Muriel Johnson 12/1/2017 Disability 22.6667 $74,783.17 $2,825.15

Teacher

Cheryl McCarty 12/1/2017 Disability 6.1889 $33,962.39 $534.62

ISS Monitor

Kristi Page-Purley 12/1/2017 Disability 6.4672 $48,981.57 $1,020.45

Teacher

John Parson 12/1/2017 Normal 18.8000 $70,225.83 $2,200.41

Teacher

Katherine Poe 12/1/2017 Normal 5.0834 $30,175.02 $255.65

Teacher

Lillie Sullivan 12/1/2017 Disability 20.2945 $59,878.82 $2,025.35

Teacher

RETIREMENT

APPLICATIONS FOR RETIREMENT

TYPE BENEFIT

MONTHLYFINAL AVG

SALARY

CREDITED

SERVICE

Page 1 of 1 January 2018



To be Authorized and Approved

by the Board of Trustees

NAME \

POSITION DATE

Hazel Brantley 1/1/2018 Normal 30.0000 $67,330.90 $3,366.55

Teacher

Maranda Chapman 1/1/2018 Normal 30.0000 $75,881.35 $3,794.07

Teacher

William Cochran 1/1/2018 Early 13.3611 $79,352.72 $1,384.17

Teacher

Joan Fedrick 1/1/2018 Normal 4.5000 $28,879.39 $216.60

ICU

Gary Glasscock 1/1/2018 Normal 30.0000 $67,501.77 $3,375.09

Teacher

Lynne Glickert 1/1/2018 Normal 6.3728 $109,695.51 $1,165.11

N/A

Anthony Mitchell 1/1/2018 Normal 30.0000 $67,242.73 $3,362.14

Teacher

Gwendolyn Pettaway 1/1/2018 Normal 25.2667 $67,133.52 $1,424.84

School Nurse

Vernia Phillips 1/1/2018 Normal 22.4222 $64,264.79 $2,401.60

Nurse

Deborah Pickett 1/1/2018 Normal 21.4333 $62,065.75 $2,217.12

Teacher

Cecilia Shipps-Anakwe 1/1/2018 Normal 29.2361 $67,193.07 $3,274.10

Teacher

Patrick Wallace 1/1/2018 Normal 9.4565 $120,781.55 $2,543.13

Director of Communications

RETIREMENT

APPLICATIONS FOR RETIREMENT

TYPE BENEFIT

MONTHLYFINAL AVG

SALARY

CREDITED

SERVICE

Page 1 of 1 February 2018
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Payee Ck. Number Description Amount

Date Paid December 5, 2017
Ameren Missouri 73569 Electric Service 1,863.09
AT&T  73570 U-Verse Internet 60.81
OffsiteDataSync 73571 Online Backups 208.12
Windstream Communications 73572 Telephone, Data 670.01
Office Essentials 73573 Office Supplies 487.00
Minuteman Press 73574 Newsletters, Envelopes, Business Cards 2,176.62
Blade Technologies 73575 Professional Services 99.00
Speciality Mailing 73576 Postage & Service-Election Mailing and Notice 6,464.24
Purchase Power 73577 Postage 1,068.94
MSD 73578 Sewer Service 52.26
Jupiter Consulting Services, LLC 73579 Programming Consulting 7,875.00
BarnesCare 73580 Lillie Sullivan, Cheryl McCarty, Kristi Page-Purley 300.00
The Berwyn Group 73581 Death Check Verification Services 250.00
Konika Minolta Business Solutions USA Inc. 73582 Service - Copier C364E 631.78
Arthur J. Gallagher Risk Mgmt. Services, Inc. 73583 Public Official Bond - Louis C. Cross, III, Treas. 1,296.00
University Bindery Division 73584 Binding Services - 2016 Minutes 135.75
Andrew Clark 73585 Printing & Supplies, Misc. Trustee Expenses 53.14
ATIS Elevator Inspections, LLC 73586 Annual State Inspection - Pressure Test 165.00
The Hartford 73587 Business Owners, Workers Compensation Ins. 16,781.00
Republic Services #346 73588 Trash Pick-Up 139.08
CBRE - 608844 73589 Engineer Services 467.60
Blue Chip Pest Services 73590 Pest Control 44.00
Tech Electronics, Inc. 73591 Repairs Closed Circuit Television 265.00
Weber Fire and Safety 73592 Annual Inspection 66.50
NEPC, LLC 73593 3rd Quarter 2017 Consulting Fee 33,392.55
NEPC, LLC 73594 3rd Quarter 2017 Alt. Investment Mgmt. Fee 12,500.00
Board of Education St. Louis Benefits Trust 73595 Office Employees Insurance - Dental 248.99
Board of Education St. Louis Benefits Trust 73596 Office Employees Insurance - Vision 17.00
Board of Education St. Louis Benefits Trust 73597 Office Employees Insurance - Life 87.35

Date Paid December 8, 2017
Office Payroll ACH Office Payroll 10,968.03
AXA Equitable ACH 457 Contributions 2,223.00

Date Paid December 15, 2017

Vital Records 73633 Application For Death Certificate 13.00
Pitney Bowes Global Financial Services LLC 73634 Lease Charges 1,410.00
NCTR 73635 2018 Membership - Annual Renewal 1,880.00

Date Paid December 20, 2017

Absopure Water Company 73652 Water Cooler Service 84.70
Conduent HR Consulting, LLC 73653 Acturial & Consulting Services - November 2017 13,430.00
AT&T 73654 Monthly Service Charge 147.37
Blade Technologies, Inc. 73655 Professional Services 1,466.84
Crossroads Courier, Inc. 73656 Courier Service 12.02
Office Essentials 73657 Office Supplies 301.55
Charter Communications 73658 Charter Internet and Voice 179.96
Gallagher Benefits Services, Inc. 73659 Group Ins. Consulting Services Monthly Fee 3,320.25
Jupiter Consulting Services, LLC 73660 Programming Consulting 11,025.00
MSD 73661 Sewer Service 52.26
BuildingStars STL Operations, Inc. 73662 Janitorial Services 1,386.00
UPS 73663 UPS Delivery 6.15
Hartnett Gladney Hetterman, L.L.C. 73664 Legal Fees 2,914.00
Tech Electronics, Inc. 73665 Software Support Agreement 273.00
Tom Kinealy 73666 Konica Copier Service Call 219.95
Dawn Waters 73667 Supplies - Open Enrollment 71.72
Tiffany Jones 73668 Tuition Reimbursement 640.50
CBRE - 60884 73669 Management Fee - December 1,108.00

Public School Retirement System of the City of St. Louis
Checks Written During the Month of December, 2017
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Payee Ck. Number Description Amount

Public School Retirement System of the City of St. Louis
Checks Written During the Month of December, 2017

CBRE - 60884 73670 Engineer Services 175.35
St. Louis Mat & Linen Company 73671 Floor Mats 132.50
Blue Chip Pest Services 73672 Pest Control 44.00

Date Paid December 22, 2017
Office Payroll ACH Office Payroll 10,730.53
AXA Equitable ACH 457 Contributions 2,223.30

TOTAL $154,304.81
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Payee Ck. Number Description Amount
Date Paid January 5, 2018
Office Payroll ACH Office Payroll 10,410.55
AXA Equitable ACH 457 Contributions 2,223.00
Ameren Missouri 73673 Electric Service 2,239.18
AT&T  73674 U-Verse Internet 60.81
OffsiteDataSync 73675 Online Backups 208.12
Windstream Communications 73676 Telephone, Data 669.98
Office Essentials 73677 Office Supplies 494.98
Minuteman Press 73678 Envelopes 571.40
Specialty Mailing 73679 Postage - Daily Pickup 380.00
Specialty Mailing 73680 Postage & Service-Newsletters, Election Mailings 5,342.95
Purchase Power 73681 Postage 565.71
Gregory F.X. Daly, Collector of Revenue 73682 City Earnings Tax - 4th Quarter 2017 896.34
Gregory F.X. Daly, Collector of Revenue 73683 Water - City 115.66
UPS 73684 UPS Delivery 43.23
BuildingStars STL Operations, Inc. 73685 Janitorial Supplies 804.77
Access 73686 Scanning Services 1,902.97
GCI Security, Inc. 73687 Security Guard 12/18/2017 144.00
PRISM 73688 Annual Membership Dues - 2018 300.00
Diana S. Daugherty, Chapter 13 Trustee 73689 Case No. xx-xx907 475.00
Board of Education St. Louis Benefits Trust 73690 Office Employees Insurance - Dental 212.33
Board of Education St. Louis Benefits Trust 73691 Office Employees Insurance - Vision 15.55
Board of Education St. Louis Benefits Trust 73692 Office Employees Insurance - Life 87.35

Date Paid January 19, 2018

Office Payroll ACH Office Payroll 10,370.55
AXA Equitable ACH 457 Contributions 2,223.00

Date Paid January 22, 2018
Absopure Water Company 73733 Water Cooler Service 77.75
Conduent HR Consulting, LLC 73734 Acturial & Consulting Services - December 2017 12,949.00
AT&T 73735 Monthly Service Charge 147.37
Blade Technologies, Inc. 73736 Professional Services 1,339.84
Crossroads Courier, Inc. 73737 Courier Service 6.01
Office Essentials 73738 Office Supplies 130.65
Charter Communications 73739 Charter Internet and Voice 179.96
MSD 73740 Sewer Service 52.26
BuildingStars STL Operations, Inc. 73741 Janitorial Services 1,386.00
Hartnett Gladney Hetterman, L.L.C. 73742 Legal Fees 20,174.75
OffsiteDataSync 73743 Online Backups 51.76
Specialty Mailing 73744 Postage - Daily Pickup 190.00
Specialty Mailing 73745 Service - Ballot Mailing 2,368.80
Access 73746 Scanning Services 78.80
BarnesCare 73747 Angela Wheelis-Perry 100.00
NCTR 73748 NCTR Annual Conference - Sheila Goodwin 1,135.00
American Solutions for Business 73749 1099R Forms and Envelopes 947.14
Crain Communications 73750 2 Subscriptions to P&I Magazine 578.00
FIS Business Systems LLC 73751 Relius GF 1099/W Renewal 307.11
Republic Services #346 73752 Trash Pick-Up 147.96
CBRE - 60884 73753 Engineer Services 526.05
Blue Chip Pest Services 73754 Pest Control 44.00
Chicago Equity Partners, LLC 73755 4th Quarter 2017 Management Fee 42,894.26
EARNEST Partners, LLC 73756 4th Quarter 2017 Management Fee 7,690.81
INTECH Investment Management LLC 73757 4th Quarter 2017 Management Fee 32,893.24
Systematic Financial Management, LP 73758 4th Quarter 2017 Management Fee 74,615.87
TCW Asset Management Company 73759 4th Quarter 2017 Management Fee 51,757.34

TOTAL $293,527.16

Public School Retirement System of the City of St. Louis
Checks Written During the Month of January, 2018
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	MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
	February 26, 2018
	I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM
	II. APPROVAL OF MINUTES FROM LAST MEETING
	IV. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES
	V. PRESENTATIONS BY INTERESTED PARTIES
	VI. CONSENT AGENDA
	VII. UNFINISHED BUSINESS
	 Benefits – Louis Cross
	 Trustee Business – Sheila Goodwin
	 Investment – Joe Clark
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